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I'PYITA HEOXUM

HNPUWIOXKEHUA KbM KOHCOJIMAUPAHUA PUHAHCOB OTYET 3A 2015 'OJUHA
1. HHO®OPMAIIHA 34 I'PYIIATA

I'pymata Heoxum (I'pymaTta) BKIIOYBA JPYKECTBO-Maiika M HETOBHTE TPH JBIIEPHH JAPYXKECTBa
(31.12.2014 r.: met IbIICPHU IPYKECTBA).

Hpyscecmeo-maiika
Heoxum AJ] ([IpyxecTBoTO - Maiika) e cb3najaeHo npe3 1951 ronuna. Peructpupano e kaTo akIiMOHEPHO
IpykecTBo mpe3 mecer o 1997 r. [IpyxecTBoTO - Maiika € ChC Celajuile M agpec Ha YIpaBIeHHE Tp.
Humurposrpan, M3rouna wHAycTpuanHa 30Ha, yII.” XMMKOMOWHATCKA M € PerucTpupano B ThproBckus
peructsp ¢ EMK 836144932. Tlocnenuute npoMeHu B YcTtaBa Ha J{pyXKecTBOTO - Maiika ca BIIMCaHU B
peructppa Ha THProBekuTe npyxkectBa Ha 06 aBryct 2013 r. Ilocmemnuwre mpomMeHW B OpraHUTE Ha
yTmpasJiiecHHE ca BIIUCaHU B TbproBekust peructbp Ha 12 gpepyapu 2015. B TeproBckust perucTsp Ha 2 101U
2015 r. e BIIMcaHO yAbJDKaBaHE Ha MaHJaTa Ha yrpasieHue Ha ChBeTa Ha aAupexTopute 10 22 touu 2018 r.

vuepruu opyscecmea

JbmepHure apyxectsa B I'pymnara ca:
o Heoxum IIporekt EOOJl - TBpProBcko nApyXecTBO peructpupaHo B bovarapus c Pemenue Ha
XackoBcku OKkpbxkeH cba Ne 206/24.04.2002 1. W chC cemanuine W aapec HA YIpaBIeHUE - TP.
Jdumurposrpan, yin. XumkomOnHaTcka Ne3;
o Heoxum Umxenepunr EOO/] — 3anuueH Thprosel| - ThProBCKO JAPYKECTBO perucTprupano B buarapus
¢ Pemenne ra XackoBcku okpwmxkeH cba Ne 348/2000 r. u chC cemanuine W aapec Ha YIpaBlIEHHUE - TP.
Jdumutporrpan, yia. XumkomOuHatcka Ne3. 3amuueHO KaTro THProBell B ThProBCKHS PETHUCTHP Ha
15.12.2015 r,;
o Heoxum Kerspunr EOO/J] — 3an4eH Thprosell - ThproBCKO JIPYXKECTBO PErUCcTpUpaHo B bbiarapus c
Pemenue Ha XackoBcku okpbikeH cbll Ne 349/27.12.2000 1. u ¢hC ceAauIlle U aapec Ha YIPaBICHHUE - TP.
Humutposrpan, yin. XumromOnHatcka Ne3. 3ammveHo KaTo THProBell B T'BPrOBCKHS PETHUCTHD Ha
23.09.2015 r,;
o Heoxum I'tobpe OO/, Typuust - TBProBcKO APYXKeCTBO perucrpupano B Typums B Tbprorckus
peructsp Ha rp.Oapun ceriaacHo yaocroepenue Ne5507-8420/01.08.2002 r. u cbe cepanuiie U agpec Ha
ynpasienue — rp.Oapun, Mcraciion max.lllexut Uctuxnan Bapaap, Yycoii mnasza er2 No28;
o Heoxum Tapsm OOJl, Typuuss — TBProBCKO APYKECTBO peructpupano B Typums B TBHprockus
peructsp Ha Tp.OapuH cbriaacHo ynocrosepenne Ne7700-10687/15.10.2012 1. u cbe ceaenuiie 1 aapec Ha
ynpasienne — rp.Oapun, kB. Ilroxpro nmama maxanecu, paiion Hucner, Meskku 8/1. pyxecTBoTO €
MPUIOOHTO Ype3 yUpeasBaHe.

1.1.Cobcmeenocm u ynpaenenue Ha OpyHcecHeomo-maiKa

Heoxum A/l e myOimyHO APY>KECTBO CHITIACHO 3aKOHA 32 MYOIMYHO Mpe/yiaraHe Ha HEeHHH KHMKA.
Kbm 31 nekemBpu 2015 r. pasnpeneneHUETO Ha aKLMOHEPHUS KAaMTall Ha JIPY>KECTBOTO-MaiKa € KaKTo

crenBa:
e Exo Tex A/l -24.37%
e  Eppo @ept AJ] -24.03 %
o  decbopan AJl -20.30 %
e  Arpodep Unrepremrsaba EcTabnummMbHT, JInxTeHIaiin - 7.68%
e  Heoxum AJl (00paTHO M3KYIICHH aKI1H) - 258%
o  3VII® Ammann bearapus - 248%
e  VII® Ceraacue - 239%
e  VII® KB Cuna - 2.19%
o Jlpyru -13.98 %
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JpykecTBOTO-MaliKa MMa €THOCTCIICHHA CUCTeMa Ha yrpasjicHue ¢b¢ ChBET Ha TUPEKTOPHUTE, ChCTOSIIL CE
oT 9 wIeHoBe, KaKTO CJIE/Ba:

Humyo CraiikoB ['eoprues [Ipencenaren

Enena Cumeonona Illomosa 3am. [Ipencenaren

Humutsp Credanor JumMutpoB Uiren

Tomo MBanoB umoB Unen

Bacun J)Kuskos ['ppHUapoB Uien

Buxktopus Nnuesa Ilenora Unen

3bppHenn xpanu bearapus AJl Unen

Xy6ept [lyxuep Unen

TapymnxeeB Cunr [lypu Ynen (ot 30.01.2015)

Apsung Kymap Arrapsan Uen (ot 20.06.2014 mo 30.01.2015)

HpyxecTBOTO-MaliKa ce mpencTaBisiBa u ynpasisasa oT Hdumutsp CredanoB AumutpoB - U3mbiHuTeneH
TUPEKTOP.
1.2.Cmpyxkmypa na I pynama u npedmem na oeitnocm

Kbm 31 nexemBpu 2015 1. cTpykTypara Ha ['pymara BkimouBa Heoxum AJ[ kato apykecTBo-Maiika U
MIOCOYEHHTE IO-J0IY IBILEPHU IPY>KECTBa:

31.12.2015 31.12.2014 Jama na Mama na
Yuacmue Yuacmue  npuooousane  oceoboicoasane
% % HA KOHMPO
ApyxecrBa B Bbarapus
Heoxum IIporext EOO/] 100 100 24.04.2002
Heoxum Huxenepunr EOOM —
3aJIU9EH ThPTrOBeIl — 100 27.12.2000 15.12.2015
Heoxum Kerspunr EOO]J] —
3aJIMYEH ThPTrOBeI] - 100 27.12.2000 23.09.2015
Jpy:kecTBa B UyKOUHA
Heoxum I'to6pe OO /1 99.83 99.83 13.08.2002
Heoxum Tapsm OO/1 99.00 99.00 15.10.2012

[IpenMeTsT Ha IEWHOCT Ha Jpy»KecTBarta OT I'pynaTa € KakTo cie/iBa:

o Heoxum AJl - mpou3BOACTBO Ha HEOPTaHMYHH W OPraHUYHM XUMHYECKH MPOIYKTH U THPrOBCKa
JIEHHOCT;

o Heoxum Ilporexkt EOO/, rp. JuMHUTpOBrpag - oxpaHa Ha HMMYIIECTBOTO Ha IOPUAMYECKH JIMLA,
CrpaJu, MOMEIIEHHS U CTOMIAHCKH OQHCH, OXpaHa Ha (PU3MUECKH JIMLA U TAXHOTO UMYIIECTBO U IPYTH;

o Heoxum Wmxenepunr EOOJ| — 3amuueH Tbprosen, rp. JJumMuTpoBrpax - mpoeKkTaHTCKAa U
KOHCTPYKTOPCKA JEHHOCT, IPOU3BOJICTBO M THPTOBHUA C OPTAaHWYHH M HEOPTAHUYHA XUMHUYECKH MPOTYKTH
u apyru. Jlara Ha npugobusane — 27 nexemBpu 2000, npekpareHa Thproecka aeiHocT Ha 19.02.2015 u
3aJIM4EHO KaTo Thproser Ha 15.12.2015;

o Heoxum Kerspuar EOOJl — 3amuyen Toprosern, rp. AuMUTpOBrpaj - MOKyNKa Ha CTOKH WA APYTH
BEIIIX C IIeN JIa T Tpenpojiajie B MbpBOHAYAIICH, TPepadOTeH MM 00paboTeH BHI, IPOJIak0a Ha CTOKH OT
cOOCTBEHO MPOM3BOJCTBO U Apyru. ara Ha mpunoOusane — 27 aekemBpu 2000, nmpexpaTeHa THProBCKa
nerHoct Ha 19.12.2014 u 3anuueno kato Teprosen Ha 23.09.2015;
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o Heoxum OO/, rp. Onpun, Typuus - BHOC, U3HOC U BbTPEIIHA THPIOBHUs HAa BCUYKH BUJOBE XUMHUYECKH
TOPOBE;

o Heoxum Tapsm OO/, rp. Onpun, Typius - BHOC, U3HOC M BBTPEIIHA THPrOBHA HA BCHUKH BUIOBE
XHUMHUYECKH TOPOBE.

JpmiepHuTe IpyKecTBa ce PHKOBOIAT OT YIPABUTEIH/TUKBUIATOPH KaKTO CIIEBA:

Ynpapurenun//IukBugaTopu

Heoxum IIpotext EOOJ

Heoxum Nmxenepunr EOO/] — 3anuuen Thproseit

Huxona Koctagunos TyTaHOB
Totka JumoBa ﬁopﬂaHOBa

Heoxum Kerspunr EOO/] — 3anuden Thproseit Totka IumoBa ﬁopﬂaHOBa
Heoxum I'to6pe OO/, rp. Onpun — Typrus I'eopru Tomopor JlozeB

Heoxum Tapsm OO/, rp. Onpun — Typuus Antan bopa

Kem 31 mexemBpu 2015 rogwna obmusaT Opoii mepconan na I'pymara e 1,102 (31.12.2014 r.: 1,277)
PaOOTHUIIM U CIYXKHUTEIH.

1.3.0cno6nu nokazamenu Ha cmonanckama cpeoa

OCHOBHHMTE TIOKa3aTeId Ha CTOIMAHCKaTa Ccpeaa, KOWTO OKa3BaT BIHWSHHE BBPXY JeHHOCTTA Ha
HpyxecTBoTO - Malika, 3a nepuoaa 2013 — 2015 r. ca npeacraBenu B TabauIaTa MO-I0IY:

Mokaszaren 2013 2014 2015
roauHa roauHa roauHa
BBII B MutH. 1€Ba 81971 83612 86,650
Peanen pacrex Ha bBII * 1.3% 1.6% 3.0%
Wudnanus B kpas Ha ToAnHATA -1.6% -1.2% -0.9%
CpeneH BayTeH Kypc Ha IMIATCKUS A0Iap 3a 147 147 176
rojauHara
Banyren kypc Ha maTckust 1oJ1ap B Kpas Ha 142 161 179
roavHaTa
bespaboruia (B kpas Ha TogMHATA) * 11.8% 10.7% 10.0%
OCHOBEH JINXBEH MPOIICHT B Kpasi HA TOJIMHATA 0.02 0.02 0.01

* oannu kom 30.09.2015 2.;
uzmounux: BHB, HCH

2. OCHOBHH I10/I0KEHHUA OT CYETOBO/JHATA IIOJINTHKA HA I'PYITATA

ba3a 3a u3rorssine Ha KOHCOJIMAUPAHUA (l)I/IHaHCOB oTyeT

Kounconmuaupanust ¢unancoBu oTtueT Ha Heoxum AJl € HM3rOoTBEH B CHOTBETCTBHUE C BCHYKHU

MexayHapogau crangapta 3a ¢unancoBu otdetn (MC®PO), KOMTO ce CBCTOST OT: CTaHIApTH 3a
(hvHAHCOBM OTYETH W OT ThiKyBaHHA Ha Komwurera 3a pazscuenuss Ha MCOO (KPMC®DO), onobpenu ot
CobBera no MexxayHapoauu cuetoBoanu cragaaptu (CMCC), n MexayHapoIHUTE CUETOBOHH CTaHIApTH
U ThikKyBaHusATa Ha [locrosHHus komuter 3a pazscHsBaHe (IIKP), omobOpenn ot Komwurera mo
Mexaynapoaau cuetoBognu crangaptd (KMCC), kouro edektuBHO ca B cuna Ha 1 sHyapu 2015 1., n

kouto ca npueru ot Komucusara Ha EBpornielickust Cbro3.
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3a tekymara ¢uHaHCOBa ToMHA ['pymnara e mpuesia BCHYKH HOBH /WM PEBU3UPAHH CTAHJIAPTH U
TBIKYBaHUs, u3naaeHu ot CwBera mo MexayHaponuu cueroBonuu crtanmapta (CMCC) u pecn. ot

Komwurera 3a pazsicaerns Ha MCDO, kouTo ca OMim yMecTHH 3a HeHaTa IEHHOCT.

Or BB3INPUEMAHCTO HA TE3W CTaHIAPTH H/WIn TBJIKYBaHUs, B CHJIa 3a TOAUIIHU TII€PUOIU
3arouBany Ha 1 sAHyapu 2015 r., HC Ca HACTBIIWJIN IMIPOMCHU B CYHCTOBOAHATA IMOJIUTHKA HAa JPYKECTBOTO,
OCBCH HAKOW HOBH M PA3IIUPABAHCTO Ha BCUC YCTAHOBCHH OIIOBECTABAHUS, 0e3 ToBa Aa JOBEAC OO Apyru
IMPpOMCHHU - B KHaCI/I(I)I/IKaL[I/I}ITa HJIK OCHKaTa Ha OTACIHU OTYCTHHU 00eKTH U Oonepanuu.

Hosute n/umn IIPOMEHCHUTE CTaHAAPTHU U THJIKYBaHUSA BKIIFOYBAT:

o Tlomobpenus 8 MCDO Iuksa 2011-2013 (m.mexkemBpu 2013 r.) - momoopenns B8 MCDO
1, MC®O 3, MC®O 13, MCC 40 (B cuna 3a rogumau nepuoan ot 01.07.2014 1. —
mpuetn ot EK ot 01.01.2015 r.). Tesu nooobpenus enacsm yacmuyHu NPOMEHU U
PeodaKyuu 8 CbOmeemuume CMAaHOAPMU, OCHOBHO C yel 0d NPeMAaxHam Cbecmeysaud
HeNnocied08amenHoCm Uil HessCHOMU 8 NPABUIAMA HA NPULONCEHUe U USUCKBAHUAA HA
omoeniHume CmaHoapmu, Kakmo u 0a ce gHece NO-NPeyu3Ha MepmMuHoaI02Uus Ha NOHAMUSL.
OcnosHO npomeHume ca HACOYEHU KbM CleOHume 0bexmu unu onepayuu. a) npaso Ha
opyacecmso npemunasaujo no MC®O 3a nvpsu nvm 0a npuiaea cmaHoapmu, KOUmo ce
owe He ca 61e3NU 8 CUNd, AKO camume CMaHOapmu NO380J16am NO-PAHHO HPULA2aHe
(MC®O 1); 6) ymounenue 3a Henpunoxcenue Ha MCDPO 3 3a omyumare Ha gopmupare
HA CH8MECHU CHOpA3YMEHUs 6b8 (DUHAHCOSUME OmYemu HA CcaMume Cb8MeCmHU
Cnopazymerus; 8) paziacHeHue OMHOCHO 00xXeama Ha 002080pume, KOUMO ca 8 0oxeama Ha
USKTIOYUEHUemo 3a 2pyna (QUHAHCOBU AKMUGU U NACUBU C HETMUpawju NO3Uyul CHpsIMo
nazapen u xpeoumer puck (MCDO 13); 2) ymounenue npu mpemupaHemo Hd eOHA
coenKa, Koamo omeogaps eoHogpemento Ha kpumepuume u Ha MCDO 3 u ce omuacs 3a
unsecmuyuonnu umomu cveiacno MCC 40, ye credga 0a uma nOOMOEIHO NPUTIOAHCEHUE HA

osama cmandapma Hezasucumo eour om opye (MCC 40).

e KPMC®O 21 3ansmkenus 3a JaHBIM U TakcH (B cuia 3a roaumtau nepuoau ot 1.01.2014
r. — npuet oT EK B cuna 3a roaumau nepuogu ot 17.06.2014 r.) — OTHOCHO Hajlo3u OT
CTpaHa Ha TPABUTEIICTBOTO. 1068a passicHeHue 0a8a HACOKU OMHOCHO Kpumepuume 3d
NPUHABAHE HA 3A0BANCEHUS 3A ObPICASHU MAKCU, OAHbYU, U Opyeu NOO0OHU CyMu,
HANOJICEHU OM CMPAHA HA ObPACABAMA 8b8 8PB3KA CHC 3AKOHU U pecylayul, Koumo ca

uzevn ooxeama na MCC12.

KbM naTara Ha u3gaBaHe 3a 0700psBaHE HA TO3M KOHCOJUAMPAH (PMHAHCOB OTYET Ca M3JIaJCHHU, HO
HE ca BCe OIlle B CHJIa 32 TOAUIIHY TIepro/IH, 3anouBamy Ha 1 sayapu 2015 1., HIKOJIKO HOBH CTaHIApTH U
pa3siCHeHHS, KaKTO W TMPOMEHEHW CTAHIAPTH W PA3sICHEHHUS, KOUTO HE ca OWIM MpHeTH 3a IMO-paHHO
MPUIOKEHUE OT APYKECTBOTO. PHKOBOACTBOTO Ha ['pymaTa e HampaBWiIO NPOYYBAHE U € OMPEICIHUIIO, Ye
Te3W MPOMEHH He OMxa OKa3ajld ChIICCTBEHO BIIMSHUE BBPXY CUCTOBOAHATA IIOJUTHKA U BBPXY
CTOMHOCTUTE W KiacH(UKaIMsITa Ha aKTHBHUTE, IMACUBUTE, ONEpAllMUTEe W pe3yinraTutre Ha | 'pymara, ¢

MU3KIIOYCHHUEC Ha:
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e MCO®O 15 [Ipuxoau 1o TOroBOpH ¢ KIWEHTH (B cuia 3a rogumrau nepuoan ot 01.01.2018
T. - He e pueT ot EK). Tozu cmanoapm e uzysno nos cmanoapm. Toii evsedcoa ysaiocmen
KOMAIEKC Om MPUHYURY, NPAGURa U NOOX00U 34 NPUSHABAHEMO, OMYUMAHEmO U
ONOBECMSIBAHEMO HA UHPOPMAYUSL OMHOCHO BUOA, CYMAMA, Nepuoda U HecucypHoCmume
6b8 6PB3KA C NPUXOOUMe U NAPUHHUME HOMOYU, NPOUBXOAHCOAWU OM 002080pU C
xoumpazenmu. Cmanoapmem wje 3ameHu oelicmeawjume 00 MO3U MOMEHM CMAHOAPMuU
C8bP3aHU ¢ NPU3Hasanemo Ha npuxoou, ochoeno MCC 18 u MCC 11. Bodewusim npunyun
Ha HOBUSIM CMAHOAPM e 6 Cb30ABaAHemO HA MOOENL OM CIMBbIKU, Ype3 KOUMO ONpedeisiHemo
Ha napamempume U 8PEMemo HA NPUxXo0d ca CbUSMEPUMU CAPIMO 3A0BIANCEHUETNO HA
6CsIKA OM Cmpanume no coeakama nomedicoy um. Knouosume xomnonenmu ca: a)
002080pU ¢ KIUEHMU C MBP2OBCKA CHUHOCH U OYEHKA HA  8epOsIMHOCIMMA 3a cbbOupame
Ha 002080peHUme CyMU OM CIMPAHA HA NPEeONPUSMUENO CbeIACHO YCL0BUSMA HA 0A0eHUs]
002060p, 6) uoermuuyuUpane Ha OMOETHUME 3A0bANCEHUS 3a UBNBIHEHUE N0 002080PA 34
CMOKU AU YCAyeU - OMSPAHUYAeMOC Om OCMAHAIUmMe NOemu aHSANCUMEHMU NO
002080pa, OmM KOUMO KIUEHMBM OU Yepnul u3eolu, 6) onpedensne HA YeHa Ha
onepayusima — cymama, Kosmo npeonpusimuemo o4axed, ye uma npaso 0a NOIYy4u cpeusy
NPexXevupPIsSHEMoO HaA CbOMBEMHAMA CIMOKA UIU YCIyed KbM KIUEHMA — 0COOEHO BHUMAHUe
ce omoesis HA NPOMEHTUBUSL KOMNOHEHM 6 YeHAMA, PUHAHCOBUSL KOMROHEHM, KAKMO U HA
KOMNOHEHmA, NONYYA8AH 68 HAMYpa, &) pasnpedeietie Ha YeHama Ha ONepayusma mexicoy
omoenHume 3a0bINCEHUs 3a U3NBIHeHUe no 002080pa — obuuanHo Ha 6Oaza
CAMOCMOSAMENHAMA NPOOANCHA YeHA HA BCeKU KOMNOHEeHm, U O)MOMEeHmbm Uil
nepuoovsm Ha NPU3HABAHE HA NPUX00d — NPU YCREUWHOMO U3NbIHEHUEe HA 3d0bIdiceHue No
002080pa upe3 mpancghepupare Ha KOHMPOA Gbpxy 00ewanama cmoxa ui yciyed, ouno
Mo 8 O0a0eH MOMeHm Ulu 3a onpeodeiien nepuood 6v8 epememo. Cmanoapmvm 00nycKa
KAKMO NBAHO PEMPOCHEKMUBHO NPULOICEHUE, MAKA U MOOUPUYUPAHO PempPOCHeKMUBHO
npuiodicerue, Om Ha4aiomo Ha MeKywus OMmyemeH nepuood, ¢ onpedeieHu ONoeCmsaEanus

34 nPedXooHume Nepuoou.

e MCC 1 (nmpomenen) IlpencraBsiHe Ha ()UHAHCOBH OTYETH - OTHOCHO WHUIIMATHBA 32
omoBecTsiBaHus (B cuia 3a roauutau nepuoau ot 01.01.2016 r. —mpuer ot EK). Tasu
NPOMSHA € BAJCHO PA3SICHEHUE HA CaAMUsi CMAHOAPM C HACOKA HA CbCmasumenume HA
Gunancosu omyemu, K02amo e HeodX0OUMO me 0a NPULAeam NPeYeHKd 3a CobUeCmeeHOC
Ha onpedenena uHpoOpMayus U HEUHOMO NpedCmAassHe Nnpu U3LOMEAHEMO Ha
(unancosume omuemu, m.e. 3a 6KIOUSAHEMO UTU HE HA 0A0EHA UHGOpMayus, NOOX00 HA
npeocmassime 6 omuema 3a (QUHAHCOBOMO CbCMOSHUE U 8 Omuemda 3a 6CeoOX6AMHUsS
00X00 - aepezupame Ui CAMOCMOSIMETHO Npeocmassne, nooxo0 Ha noopeddba Ha
NOSCHUMETHUME NPULOICEHUS, KAKMO U NPeOCMAIHemo HA HAKOU CReYUpUUHU CIMAmU 6

omyemume.

e MCC 7 (upomeneHn) OrderT 3a MapUYHUTE TMOTOIM - OTHOCHO WHHIIMATHBA 3a
omoBecTsBaHus (B cuia 3a rogummHu nepuoau ot 01.01.2017 r. — ve e nmpuet ot EK). Tazu
NpOMsIHA € Ba)KHO pa3siCHEHWE Ha caMusl CTaHIapT C Hacoka KbM HHGOpMaLusTa
MPeJOCTaBsiHA Ha MOJ3BATEIMTE Ha (MHAHCOBUTE OTYETH, KOMUTO Ja MOTAaT JAa MOJ00pAT

pa3bupaHeTo CH 3a JIMKBUIHOCTTA M (PMHAHCOBHTE ONepanyy Ha IpyxecTBoTo. [IpomsiHaTa
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M3UCKBA JONBIHUTEIHN OIOBECTABAHMSA Aa OBJAT HANPaBEHH OTHOCHO HPOMEHHUTE B
MacHBUTE Ha JAPYKECTBOTO BHB Bpb3Ka c: (i) mpomeHn oT ¢uHAHCOBa AeHHOCT, (ii)
MPOMEHU OT TIOJIy9aBaHETO WM 3arybara Ha KOHTPOJI Haja ABIIEPHU OpykecTsBa, (iii)
eeKTH OT KypCOBU DasiHKH, (iv) MPOMEHHM B CHpaBEeIJIMBUTE CTOWHOCTH, U (V) APYTH
poMeHH. V3nCKBaHMATA 32 OMIOBECTSABAHUATA HA IPOMEHUTE B IIACHBUTE MPOU3IU3AIIN OT
¢uHaHCOBa AEGHHOCT L€ € He0OXOAWMO Ja ce MPEACTaBAT OTIEIHO OT IMPOMEHHUTE NpHU

BCHUYKH OCTaHaJIM aKTHUBU U ITACHBU.

PwkoBoacTBOTO Ha APYXKECTBOTO ooMucs BJIIMAHHUETO, KOETO T'OPECIIOMCHATUTEC HOBHU W/ W

MMPOMCHCHHU CTaHAAPTHU Oouxa Morau Ja OKaxXaT BbpXY (bl/IHaHCOBI/ITe OTUYCTU HA OJPYKECCTBOTO, U KOI'a TC3U

IMPOMCHHU IS 6’I>I[3T MMPpUCTU OT HETO

I[OH’I)J'IHI/ITGJ'IHO, 3a IIOCOYCHUTEC IIO-J0JIy HOBU CTaHAAPTH, NMPOMCEHCHU CTAHAAPTU W IIPUCTHU

TBJIKYBaHUA, KOUTO Ca U3JaJ€HH, HO BCE OLIC HE Ca B CHUJIa 3a TOAWIIHU IICPHUOJAN 3aIl0UBalllU Ha 1 AHyapu

2015 r., pBKOBOACTBOTO Ha I'pymaTa € mpereHuio, ue CleAHUTe He OuXa MMaiay MOTEeHIMaNeH eeKT 3a

IIPpOMEHU B CYETOBOAHATa IIOJUTHKa H Knacn(bm(aunma U CTOHHOCTUTE HA OTYETHH OOCKTH BBHB

¢uHaHcoBHTE OTUeTH Ha ['pynara, a UMEHHO!:

MCC 19 (peBusupan 2011 r.) Jloxoau Ha HaeTu Juna (B cuia 3a TOJUIIHU HEPUOAN OT
1.07.2014 r. — npuet ot EK 3a rogumau nepuoau ot 01.02.2015 1.).

Mono6penust B MCPO Hukba 2010-2012 (m.aexemspu 2013 r.) - mogobpenus 8 MCDO
2, MC®O 3, MC®O &, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a FOAMIIHU
nepuoan ot 01.07.2014 r. — npuetn ot EK 3a roguman nepuonu ot 01.02.2015 r.).

MC®O 9 dunancoBr HHCTpYMEHTH (B cuiia 3a roguinau nepuoau ot 01.01.2018 1. - He e
npuet ot EK).

MC®O 7 (mpomeneH) DuHaHCOBHM WHCTpyMeHTU: OIOBECTABAHUS — OTHOCHO
O0JIEKYEHHEeTO 3a TPEU3YHCICHUETO Ha CPAaBHUTEIHM MEPUOAM U CBBP3aHHUTE C TiIX
omnoBecTsiBaHus npu mnpwiaranero Ha MCPO 9 (B cuima 3a TOAMIIHM HEPUOAH OT
01.01.2018 . - e e npwuer ot EK).

MC®O 14 OtcpoueHH aKTUBU M MACHBU IO PETYIHMPAHU ACHHOCTH (B CHja 3a TOAMLIHU
nepuoan ot 01.01.2016 r. - EK ornara mporeca mo nmpueMaHETO Ha TO3W MEXIMHEH

CTaHJAPT J0 U3JaBaHEeTO Ha (PMHAIHUS CTaHJIAPT).
MC®O 16 Jluzunru (B cuia 3a roauinau nepuoau ot 01.01.2019 . - ve e npuer ot EK).

IHono6pennst 8 MCDO Luxba 2012-2014 (m.centemBpu 2014 r.) - nono6penuss 8 MCOO
5, MC®O 7, MCC 19, MCC 34 (B cuna 3a roguntau nepuoau ot 01.01.2016 r. —mpuetn
ot EK).

MC®O 10 (npomenen) Koncomuaupanu ¢unancoBu otuetn u MCC 28 (mpomeHeH)
WuBecTniiy B acOIMUPAHN U ChBMECTHU MIPEANPHUSITHS - OTHOCHO TIPOJiak0a WM BHOCKA
Ha aKTHBU MEXAY MHBECTHTOP M HETOBO aCOLMHMPAHO WJIM CHbBMECTHO HpeAnpustae (B
cwia 3a rogumau nepuoau ot 01.01.2016 r. — oTnoxkeHa npoueaypa no npuemane ot EK

3a HEOIpeIelIeH MePHOI).
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e MCC 27 (mpomenen) CamocToATenHH (UHAHCOBH OTYETH - OTHOCHO METON Ha
cOOCTBeHMS KalhTal B CaMOCTOATENHHUTE (DMHAHCOBH OTYCTH. (B CHja 3a TOIUIITHHU

nepuoau ot 01.01.2016 r. — mpuet ot EK).

e MCC 16 (mpomenen) Umotn, mammam, cropbxenuss 1 MCC 41 (mpomeneH) 3emenenue -
OTHOCHO pacTeHUsA-HOCUTENH (B cuia 3a roaumHu nepuoau ot 01.01.2016 r. — mpuetu ot
EK).

e MCC 16 (upomenen) HMmorm, wmammuu, chopwkeHuss u MCC 38 (mpomeHeH)
HemarepuanHu akTHBH - OTHOCHO JIOITYCTUMHTE METOJIH 332 HAYKMCISIBAHE HA aMOPTHU3AIIHS

(8 cuna 3a rogumra niepuou ot 01.01.2016 r. — mpuetu ot EK).

e MC®O 11 (mpomeneH) CbBMECTHH CHOPa3yMEHHUs - OTHOCHO OTYHTaHE Ha MpUA0OMBaHE
Ha JSUTOBE B ChbBMECTHHU JICHHOCTH (B cria 3a rogumHu nepuoau ot 01.01.2016 r. — npuer
ot EK).

e MC®O 10 (mpomenen) Koncommmupanu c¢unancoBu otdern, MCDPO 12 (mpomeneH)
OmnosectsBaHe Ha y4actus B Apyru npeanpustus u MCC 28 (mpomenen) MaBectunny B
acouyvupadH U CbBMCCTHU MNPCANPUATUA - OTHOCHO H3KIIIOUYCHUA IIPHU KOHCOJUOAIUA OT
MHBECTULIMOHHU JApYXecTBa (B CWJa 3a TOOUIIHHM IEPUOIM, 3alOYyBalld HA WIH Clel
01.01.2016 r. — ne ca npuetu ot EK).

e MCC 12 (mpomenen) Jlarbim BbpXy 10X0/a (B CHIIA 33 TOAUIITHU TIEPUO/TH, 3aTI0YBAIIN Ha

i cnen 01.01.2017 r. — we npuet ot EK).

HacrosmmusaTr xoHCconmuaupan (MHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C NMPHUHIIMIIA HA JIEHCTBAIIOTO

MpeanpuATUEe, TEKYIOTO HAYUCIIAIBAHE U UICTOpHUYECKATa I€HA.

Bwarapckute npyxectBa oT I'pynara B cTpaHaTa BOJST CBOMTE CUCTOBOJHU PETUCTPH B OBITAPCKU JIEB
(BGN), koiTO pueMar KaTo TAXHa OTYEeTHA BajyTa 3a IpeACTaBiHE. 3aArpaHUYHUTE IbLIEPHH JPY>KECTBa
OpraHu3MpaT CBOETO CYETOBOJCTBO B CHOTBETCTBHE C M3HCKBAHMATA HA TYPCKOTO 3aKOHOJATENICTBO U

MOJABPKAT CBOUTE CYETOBOAHU peructpu B Typcku jupH (TRY).

Hannute B KoHCOnuaupanus roguuieH ¢puHancos otueT (KPO) ca npeacraBeHN B XWIISAN JI€BAa OCBEH aKO
HE € OMOBECTEHO MU3PUYHO HEIIO APYTo, KaTo OBIrapCKUAT JIEB € IMPHET 3a OTUETHA BaJlyTa Ha MPEJCTaBsIHE
Ha I'pynara. Ot4yeTuTe Ha 3aArPAaHUYHHUTE APYKECTBA CE MPEU3UUCIABAT OT TYPCKH JIUPU B OBITapCKU JIeB

3a IeJINTe Ha BCEKW KOHCONMHMIMpaH (PMHAHCOB OTYET ChINIacHO moymTrkara Ha ['pynata (IIpunoxenne Ne
2.5)

[IpencraBsHeTO HA KOHCOJUAMPAH (PUHAHCOB OTYET ChITIACHO MEXIyHAPOAHHUTE CTAHIAPTH 33 (PMHAHCOBU
OTYETH M3UCKBA PHKOBOJCTBOTO Ha ['pymnaTa Jia HarmpaBu Hai-100pH MPHUOTU3UTEITHU OICHKH, HAUUCIICHHS
1 pa3yMHO 000CHOBaHH MPENOI0KESHHS, KOUTO OKa3BaT e(eKT BbPXY OTUCTCHUTE CTOMHOCTH Ha aKTUBUTE
Y MTaCUBUTE, HA TIPUXOJIUTE U Pa3XOJNTE, U HA OMOBECTSABAHETO HA YCIOBHU B3EMaHUs U 33IbJDKCHUS KbM
JaTata Ha oTdeTa. Te3n NPUOJU3UTEIIHM OLECHKU, HAYUCICHUS M IPEINOJOKEHHS Ca OCHOBaHM Ha
nH(popMaIuATa, KOATO € HAIMYHA KHhM JlaTaTa Ha KOHCOJUIUpPaHUsS (DUMHAHCOB OTYET, MOPATU KOETO
ObnemuTe (haKTUIECKH Pe3yaTaTh OMxa MOTIH Ja ObJaT pa3inyHu OT TsIX (KaTo B YCIIOBUS Ha (PMHAHCOBA

KpU3a HECUTypHOCTHUTE ca mo-3Ha4yuTedHu). OOeKkThTe, KOWTO TMpenaroyiaraT IO-BUCOKAa CTENeH Ha
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Cy6eKTI/IBHa MPEICHKA WM CJIOXKHOCT, WJIN KbACTO IPCAIIOJIOXKCHUATA U HpI/I6HI/ISI/ITeHHI/ITC CYCTOBOAHU

OLICHKH Ca CBHUICCTBCHHU 3a KOHCOJHUAUPAHUA (I)I/IHaHCOB OTYCT, Ca OIIOBCCTCHU B HpI/IJ'IO)KCHI/IG Ne 2.28.

2.2. /lepununyuu
pyscecmeo-maiixka

ToBa e pyKeCTBOTO, KOETO MPHUTEXKABA KOHTPOI BbPXY JBIICPHHUTE IPYKECTBA, B KOUTO € HHBECTUPAJIO.
HpyxecrBoTto-maiika € Heoxum A/l, benrapus (Ilpumoxxenune Ne 1.1).

vuwepnu opyscecmea

B crotBercTBHe ¢ m3uckBanusaTa Ha MCDO 10 Koncommaupanu ¢puHancoBu otdeTH Jpyx)ecTBOTO-Maika
MPUTEkKAaBa KOHTPOJI B IPYTH MPEATIPUATHS, aKO U CaMO aKO MPHUTEkKaBa BCUUKH OT CIICTHUTE SJICMECHTH Ha
KOHTpOJIa:
- TPaBOMOIIUS B MPEANPHUITHETO, B KOETO € HHBECTHPAHO;
- M3JIaraHe Ha WU NPaBa BbPXY NPOMEHIIMBUTE MPUXOIU OT HETOBOTO YYacTHE B MPEANPHUITHETO, B
KOETO € UHBECTUPAHO;
- BB3MOXHOCT Ja U3II0JI3Ba CBOUTC IMPAaBOMOLIUA B IPECANPUATUCTO, B KOCTO € MHBCCTHUPAHO, 3a 1a
OKa)Xe BB3JICHCTBHE BHPXY pa3Mepa Ha Bb3BPBIAEMOCTTa HA UHBECTUTOPA.

CnenBaiiki ropenocoueHoTo J[pyKecTBOTO-Maiika € MpereHuso, 4e MpHuTekaBa KOHTPOJI BBB BCHUYKHU
NPEONpUsITHS, KbAECTO MPUTEXaBa TUPEKTHO WIM MHAMPEKTHO nosede oT 50% oT KamuTana ¢ mpaBo Ha
rnac B O0moTro chOpaHue W/WiIK IMPaBOTO Ja HAa3HA4aBa yNPaBUTENIHM U MOXKE Jla PBKOBOJAH JIEHHOCTUTE,
KOUTO OKa3BaT CBIUIECTBEHO BB3JIEHCTBHE BBPXY BB3PBIIAEMOCTTa Ha MPEANPHUSATHETO, B KOETO €
WHBECTUPAHO. J[bIIEpHUTE ApYKECTBa CE€ KOHCOJIMAMPAT OT AaraTa, Ha KOSATO €(EKTHUBHUAT KOHTPOI €
npunoOut ot ['pynara u cnupaT na ce KOHCOIMAUPAT OT JaTara, Ha KOSTO ce Mpuema, ye KOHTPOIBT ce
NpeXBbpIIs U3BBH ['pynaTta wim ApyskecTBaTa ce JHUKBUAMpAT. 3a TAXHATa KOHCOJMAALMS CE H3IOJI3Ba
METOABT Ha IIbJIHATa KOHCOJINAALINUS.

JbmepHuTe pyxectna ca nocoueHu B [Ipunoxxenue Ne 1.2.

2.3. IlIpunyunu na Konconuoayuama

KonconuaupanusaT GUHAHCOB OTYET BKIFOYBA (UHAHCOBHUTE OTUYETH HA JIPYKECTBOTO-MaWKa U JbIICPHUTE
JpY’KECTBA, M3rOTBEHHU KbM 31 JIeKeMBpH, KOSTO JaTa € Jarata Ha puHaHcoBaTa roguHa Ha ['pynarta.
DUHAHCOBUTE OTYCTH HA JIBIICPHUTE APYKECTBA 3a LICIUTE HA KOHCOIMIAIMATA Ca U3TOTBEHU 3a ChIIHS
OTYETEH MEPUOJI, KAKTO TO3M Ha IPYKECTBOTO-MaWKa U MPH MPUJIaraHe Ha ¢TUHHA CUCTOBO/{HA MOJIUTHKA.
B KOHCOJIMAUpPaHud (1)I/IHaHCOB OTYCT, OTUCTUTC HA BKIIIOYECHUTE ABUICPHU JPYKECTBA Ca KOHCOJIHUIUPAHU
Ha 0a3a Ha Merojla “‘IbjHA KOHCOJNWAAIMsA~, pel IO pel, KaTo € NpuiaraHa yHU(UIMpaHa 3a
CBIECTBEHUTE OOCKTH CUYETOBOJHA MOJUTHKA. VHBECTUIMHUTE HA JPYKECTBOTO-MalKa ca CTUMHUHUPAHU
cpelry jejia B COOCTBEHUS KalMTal Ha JBIICPHUTE JAPY>KECTBA KbM JaTaTa Ha MpuI00UBaHe Ha KOHTPOJL
BbTpeliHorpynoBiTe Onepalui M pasyeTH ca HAMBIHO CIMMHHHUPAHW, BKI. Hepealu3upaHaTta
BBTpEIIHOTPYNOBa Tevyanba wuiau 3aryda. OTueTeH € W eeKThT Ha OTCPOUYCHHUTE AAHBIM TPH TE3H
CJIIMMUHHUpAaIIU KOHCOJIMAAIIMOHHU 3aIITMCBaHU.

JlsutoBeTe Ha CHAPYKHUIM-TPETH JIMIA, U3BBH T€3U Ha aKIIMOHEPUTE HA JPYKECTBOTO-MaiKa, ca MOCOYCHU
CaMOCTOSITEJTHO B KOHCOJIUIMPAHUTE OTUYET 3a (DMHAHCOBO CHCTOSIHHME, OTYET 3a BCEOOXBATHHUS JIOXOH U
OTYET 33 TPOMEHHTE B COOCTBEHHS KalMTal KaTo ‘“HEKOHTpoiupamio ydactue”’. HekoHTposmpaioro
y4acTHe Ce OLICHSBA [0 MPOTIOPIIMOHAIHUS JSUT HA HEKOHTPOJIMPAIOTO yJaCTHE B Pa3TPAaHUYUMHUTE HETHU
AKTHWBU Ha OBUICPHOTO APYKECTBO U ChbAbpPKA CyMaTa Ha A€jia Ha CHAPYXHUIUTC-TPETHU JIMIla KbM JaTaTta
Ha KOHCOJMAANMATA 32 TBPBU IIT B CIpaBeJIMBaTa/HaMepeHaTa CTOMHOCT HAa BCHYKU pa3rpaHUYMMU
HpI/IZIO6I/ITI/I AKTHUBU U NIOCTU IMTAaCUBU HAa CBOTBETHUTE ABUICPHU [APYKECTBA U CyMaTra Ha USMCHCHUETO Ha
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Je7a Ha Te3W JIMIa B COOCTBEHHWS KalUTal OT IbpBaTa KOHCOJNHMIANIHWS [0 JaraTa Ha OT4eTa 3a
(DMHAHCOBOTO CHCTOSIHHE.

[Tpn npunobuBane Ha IBIIEPHO Ipy’KecTBO OT I'pymara ce M3Mmon3Ba METOABT HA MPHI00UBaHE (TIOKYITKO-
nponaxo0a). IIpexBbpIeHOTO BB3HArpakJeHHWE BKIIOYBA CIIPABEAIMBAaTa CTOMHOCT KBbM JaraTa Ha
npuaoOuBaHe, HAa MPEIOCTABEHUTE AKTHUBH, Bh3HUKHAINTE WM MOETH 3aIbJKCHUS U MHCTPYMEHTHTE Ha
COOCTBEH KaluTajl, eMUTHPAHHU OT IPUI00MBAIIOTO APY>KECTBO, B 3aMsHA Ha MTOTyYaBaHE HA KOHTPOJIA HAL
NpUIOOMBAHOTO JPYKECTBO. [IpeXBBPIEHOTO Bh3HATPAKACHUE BKIIIOYBA M CHpPaBEAJIMBATA CTOMHOCT Ha
BCHYKM AKTUBH WJIM TIaCHBH B pe3yiTaT OT JOTOBOPEHM BB3HATPAXKICHUS IOJ ycioBue. Pasxomure,
CBBP3aHU C TPHIOOMBAHETO c€ NPH3HABAT KaTo TEKyIIM 3a INEepHoNa, B KOWTO T€ ca M3BBPIICHH, C
U3KITIIOYEHUE HA PA3XOAMTE 32 €MUCHS Ha IBJITOBU MM WHCTPYMEHTH Ha COOCTBEHHS KalMTall, KOUTO CE
MPU3HABAT KaTO KOMIIOHEHT Ha COOCTBEHNUS KAITUTAJL.

o Bcuuku pasrpaHMYUMH TPUAOOMTH aKTHBU M MOETH IMACHBU M YCJIOBHUTE (M3KPHUCTATU3UPAIIN)
3aIBIDKCHUsT B OM3HEC KOMOWHAIMATA, CE OIEHSABAT IIHPBOHAYAJHO IO TAXHATA CIHpaBEJINBA
CTOMHOCT KbM JaTata Ha mnpupoOuBane. Bcesko mpeBuiieHne Ha cbopa OT TPEXBBPICHOTO
Bb3HArpakJeHHEe (OLEHEHO IO CIpaBeUIMBa CTOMHOCT), CymMaTa Ha HEKOHTPOJMPAIIOTO YYacTHE B
MpUAOOMBAHOTO MPEINPHUSITHE U, IPH MPUIOOMBAHE HA €TAIM, CIPaBeAINBaTa CTOMHOCT Ha JaTara Ha
HpI/IILO6I/IBaHC Ha IMO-paHoO IMPUTCIKABAHOTO KallUTAJIOBO y4aCTUC B HpI/II[O6I/IBaHOTO MMpeaAInpuATUC, HaQ
npuIOOUTUTE PasrPaHUYMMHU aKTHBHU M TOETH ITaCHBH Ha MPUIOOMBAHOTO JIPY’KECTBO, CE€ TPETUPA H
MpU3HaBa KaTo pemyTauus. AKo MpH MbpBOHAYaJHATa OLIEHKA CIIPaBeIMBaTa CTOWHOCT Ha HETHUTE
pasrpaHMYMMH AaKTHBU HA/IBUINIABA NMPEXBBPICHOTO BB3HArpaXkJeHWe (IleHaTa Ha NMpHUAOOWBaHE) Ha
On3Hec KOMOWHAIMSATa, TOBA INPEBUILICHHWE C€ NMpPU3HABa HE3a0aBHO B KOHCOJIHMIHMPAHUS OTYET 32
BCceoOXBaTHHA A0XOJ (B Mevanbara iy 3arybara 3a roJunata) Ha ['pynara.

[Tpu npoxpax6a wmu npyra ¢popma Ha 3aryba (Tpancdep) Ha KOHTPOI BEPXY IBIIEPHO APY>KECTBO WU
JIMKBUJIALIUSL:

o OrtmnmcBar ce akTHBUTE M IMACHBUTE (BKJI. aKO MMa MPUHA/UICKAIA PEIyTalus) Ha IbLICPHOTO
JPYXKECTBO M0 OalaHcOBa CTOMHOCT KbM JaTaTa Ha 3arydaTa Ha KOHTPOJT,

o OtnucBa ce HEKOHTPOJIMPALIOTO yYacTHE B TOBA JBILIEPHO JPYKECTBO IO OallaHCOBA CTOHHOCT
KbM JgaTtara Ha 3ary6:aTa Ha KOHTpOJIa, BKJI. BCUYKH KOMIIOHCHTU Ha Opyr BCCO6XBaTeH J0X0
CBBP3aHHU C TAX;

o Ilpu3HaBa ce MOJNYYEHOTO BB3HAIPAXKICHHE MO CIPABEIIMBA CTOWHOCT OT CHEJKaTa, ChbOUTHETO
WK OTIepalysiTa, J0BejIa 10 3arybara Ha KOHTPOIT,

o Ilpu3HaBa ce ocTaThbYHUSI SUT B IBLICPHOTO JPYKECTBO MO CIPaBEIIMBA CTOHHOCT KbM JaTara Ha
3ary0a Ha KOHTpOJI;

o Pexmacuduumpar ce kbM nevanaOu WM 3ary0Ou, WK ce TpaHCpepupaT TUPEKTHO KbM HATpPYyIaHH
nevyanOou BCHYKH KOMIIOHEHTH Ha COOCTBEHHMS KalMTaJl, TIPECTABIISBAIIN HEPeaTu3UPaHu JOXOAN HIIH
3aryOu - ChIVIaCHO WM3UCKBaHUATa Ha ChoTBeTHUTE MC®O, moj 4MuTO TpaBHUja MOMAgaT Te3U
KOMITOHEHTH.

« [IlpusHaBa ce Bcsika pe3ysTaTHa pa3jidKa KaTo redanda uim 3aryda ot ocBoOOk1aBaHe (mpojaxoa)
Ha JBIIEPHO JIPY’)KECTBO B KOHCOJHMIUPAHUS OTYET 3a BCEOOXBATHHA N0XOA (B medanbara WM
3ary0ara 3a rojiuHara), IpuHa yIeKalia Ha JpyKeCTBOTO-MalKa.

Coenku ¢ HeKORMPOAUPAUOMo yuacmue

I'pymara mpunara moiuMTHKa Ha TPETHpaAHE OINEpalMUTEe ¢ HEKOHTPOIMPAIIOTO ydactue (0e3 3aryba Ha
KOHTPOJT) KaTo cAenku B I'pymara. Crneiku oT cTpaHa Ha JOpyKECTBOTO-Maiika (6e3 3aryba Ha KOHTPOJI) C
MPUTEKATETM HAa HEKOHTPOIMPAIU YYacTHs C€ OTYMTAT KATO KANWTaJOBH TPAH3AKIUH JUPEKTHO B
KOMIIOHEHTHUTE Ha COOCTBEHHS KamuTal (OOMKHOBEHO KBM KOMIIOHEHTA «HATPYIIAHH II€Yaaon»).
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BanmancoBara CTOHHOCT Ha KOHTPOJIHMPAIIOTO ¥ HEKOHTPOJIHUPAIIIOTO yYacTHE C€ KOPUTHPAT C MPOMSHATA Ha
ChOTBETHHS [IsJ1 B JIBIIEPHOTO JpYKecTBO. Pa3znnkara Mexay CTOWHOCTTa Ha KOPUTHPAHWsS 51 B
HEKOHTPOJIMPAIIOTO yYacTHe ¥ CIpaBeINBaTa CTOMHOCT (TNIaTeHa WM TOJNyYeHa IIeHa) ce NMpU3HaBa
TUPEKTHO B COOCTBEHMS KaIMTaJl OTHACSII] Ce O COOCTBEHHIINTE Ha Py >KECTBOTO-MaiKa.

2.4. Cpasnumennu 0aHHu

I'pymara npencrapsi cpaBHUTETHA HHQOPMAIUS B TO3H KOHCOJMUIUPAH (DMHAHCOB OTUET 3a €IHA MPEAXO0IHA
TOJIMHA.

Korato e HeoOX0AMMO, CpPaBHUTEIHUTE JIAHHH C€ PEKIACU(PHIIMPAT, 33 Jla C€ MOCTHUTHE CHIIOCTABUMOCT
CHpSIMO TIPOMEHU B TIPEACTABSIHETO B TEKYIlaTa TOJIMHA.

2.5. @ynkyuonanna eanyma u npU3HAeane Ha Kypcoeu pasiuKku

OyHKIMOHaTHATa BallyTa Ha ApyxecTBaTa oT ['pynara B bbiarapus u oTueTHaTa BajdyTa Ha MPEACTaBsHE Ha
I'pymara e Obnrapckust neB. JIeBbT € gukcupan mo 3akoHa 3a bBHB xpMm eBpoTo B choTHOmMernne BGN
1.95583:EUR 1.

[Ipy mppBOHAYANHO NpU3HABAHE, CHENIKA B Uy)KISCTpaHHA BajlyTa Ce 3alKcBa BbB (PyHKIMOHAIHATA
BaJlyTa, KaTO KbM CyMaTa B 4y»K/JIeCTpaHHa BalyTa ce Ipujara OOMEHHHUAT Kypc KbM MOMEHTA Ha cZeiKkara
WK oriepanusTa. HapI/I‘IHI/ITC CpeaACTBA, B3EMaHUATA U 3aABJDKCHUATA, KATO MOHETAPHHU OTYCTHU O6GKTI/I,
JEHOMHMHUPAHHU B UyXXIECTPaHHA BaJyTa Ce OTUMTAT BbB (yHKLHOHAJIHATA BaJyTa U KbM 31 nekeMmBpH ce
OLICHSBAT B OBJITapCKH JIEBA, KATO ce U3M0JI3Ba 3aKII0UUTENHUS oOMeHeH Kypc Ha BHB.

HemonetapauTe otyeTHH 00€KTH B OoT4eTa 3a ()MHAHCOBO CHCTOSHHE, IbPBOHAYAIHO ICHOMHHHUPAHU B
qy)KJIeCTpaHHa BalyTa, C€ OTYUTAT BbB (YHKUMOHANIHATa BalyTa KaTO CE MNpuiIara HUCTOPUYECKUSAT
0oOMEHEH Kypc KbM JlaTaTta Ha olepalysiTa 1 MOCJIeIBAIIO He Ce MPEOLEHIBAT MO 3aKIIUYUTEIICH KypC.
Edexture 0T KypcoBUTE pa3lMK{, CBBP3aHU C YPEKIAHETO HA CHEIKU B UYXKAECTpaHHA BalyTa, WIIH
OTYHTAHETO Ha CACIKH B UyKAECTpaHHA BalyTa IO KypCOBE, KOUTO Ca Pas3iM4yHH, OT TE3H, MO KOWUTO
I'bPBOHAYATIHO ca OWIM NpPHU3HATH, Ce BKIIOYBAT B OTYETa 3a BCEOOXBAaTHMS [OXOJ B MOMEHTa Ha
BB3HHUKBAHETO UM, KaTO C€ TPETUPAT KaTo IPYTH H0X0an/(3aryOr) OT NIeHHOCTTa U Ce TPEACTaBAT HETHO, C
W3KITIOYEHHUE Ha TE3H, CBbP3aHU ChC 3a€MH, KOUTO CE MPEJCTABIT KbM (DMHAHCOBHUTE MPUXOH/PA3XO0/IH.

@yHKIMOHAJIHATA BaJlyTa Ha ApyxkecTBaTa B Typuus € Typckara Jiipa.
3a menuTe Ha BCEKM KOHCONMAMpaH ()MHAHCOB OTYET C€ WM3BBPIIBA TPEH3YMCICHHE Ha BajyTara Ha
¢unancosure oruetn Ha Heoxum ['to6pe OO/, Typuust OO u Heoxum Tapesm OO/, Typuus cbOTBETHO
OT TYPCKH JIUPH B OBJATAPCKH JIeBa KaTO:

a) BCUYKHM aKTUBU M NACHBU C€ NMPEH3UUCISBAT B IpylnoBaTa BalyTa IO 3aKIIOYMUTENIEH Kypc Ha
MeCTHaTa BajJyTa crpsMo Hest KbM 31 nexeMBpu;

0) BCUYKH MPUXO/JHU U Pa3XOJIHU TMO3HIUH Ce MPEU3UNCIIIBAT B TPYIIOBaTa BAIYTa IO CPEICH KypC
Ha MECTHAaTa BaJyTa CHPSMO Hesl 32 IepHoJia Ha OTUYETa;

B) BCHUKH MOY4YE€HU KypCOBH Pa3IUKU B Pe3yiTaT Ha MPEU3YUCICHUATA ce MTPU3HABaT U IPEACTaBIT
KaTo OTAEJIEH KOMIIOHEHT Ha COOCTBEHHS KanuTall B KOHCOJNMANPAHUS OTUYET 32 (UHAHCOBOTO ChCTOSIHUE
(,,p€3epB OT MIPEU3UHCICHNE Ha YYKICCTPAHHU JCHHOCTH ).
IIpu ocBoOoxmaBaHe (mpojakba) OT UyKASCTpaHHA ACHHOCT (IPYXKECTBO) KyMyJaTHMBHAaTa cyma Ha
KYpPCOBHTE Pa3jIMKH, KOUTO ca OMIM OTYETEHH TUPEKTHO KAaTO OTJEJICH KOMIIOHEHT B COOCTBEHHS KamuTal,
ce MPHU3HABAT KaTO YacT OT IevanbdaTa Win 3arydara B KOHCOJNMUPAHUS OTUYET 32 BCEOOXBATHHS JJOXOJ Ha
pen “neyan6du/(3ary0u) ot npumoOuBaHe U OCBOOOXKIaBaHE Ha JbLICPHH APYKECTBA, HETHO .

2.6. IIpuxoou

HpI/IXO,Z[I/ITe B prnaTa CC IIpU3HaBaT Ha baza NpUHOWIIA HAa HAYUCIIKIBAHC W OO0 CTCICHTA, A0 KOATO
CTOIIAHCKHUTC HU3T0aH CC HpI/IJIO6I/IBaT oT prHaTa " TOKOJIKOTO IMPUXOJUTE MOraT HaJCKIHO aa CE U3MEPAT.
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IIpu npomaxkOWTe HAa MPOMYKIHUS, CTOKM W MaTepUalId IPUXOAWTE C€ IMPU3HABAT, KOraT0 BCHUYKH
CHINECTBEHH PUCKOBE U TIOJI3U OT COOCTBEHOCTTA MIPEMHUHABAT Yy KyIyBaya.

[lpu mpenoctaBsHETO Ha YCIYTH, NMPUXOAUTE Ce TPU3HABAT, OTYUTAWKM eTara Ha 3aBBPIICHOCT Ha
clelKaTa KbM JaTaTa Ha oTdera 3a (DMHAHCOBO CBHCTOSHHE, aKO TO3M €Tal MOXe Aa ObJe HaIexkIHO
M3MEPEH, KaKTO U Pa3Xx0JIUTe, U3BBPIICHHU I10 C/eNIKaTa U Pa3X0IUTe 3a MPUKIIOYBAHETO H.

[Mpuxoaute ce oreHsBaT Ha 0a3a chpaBe/IMBaTA [IeHA HA MPOAAJACHUTE MPOAYKIIUS, CTOKH W YCIYTH,
HETHO OT KOCBEHH JIaHbBIIH (aKI[U3 U TaHBK T00aBeHA CTOMHOCT) U MPEJOCTaBEHU OTCTHITKH U padaty.
HeTHuTe pasnuku OT MpOMSIHA Ha BATYTHU KypCOBE, CBbP3aHH C TTAPHUYHH CPEJICTBA, THPIOBCKU B3EMaHHUsI
U 33bJDKCHHS, JICHOMUHHPAHA B YYXKICCTpaHHA BajlyTa, C€ BKJIIOYBAT B KOHCOJNHJMPAHHS OTYET 32
BCceoOXBaTHUsI JI0X0A (B meuanbaTa WM 3arybaTta 3a roJguHara), KOraTo Bb3HHKHAT, KaTO C€ MPEICTaBsAT
HETHO KBbM JIPYTH 10X0au/(3aryon) oT JeHOCTTA.

[Ipu nponaxOu Ha W3IUIAlAaHe, TPUXOABT CE MPHU3HABA HA JaraTa Ha NMpojaaxoOara 03 MHKOPIIOPUPAHUTE
JINXBH.

DUHAHCOBUTE MPUXOAHM C€ IPEACTABAT OTACIHO Ha JIMICBAaTa CTPaHa Ha KOHCOJWAMPAHHS OTYET 3a
BCceoOXBaTHUSI 10X0 (B mevandara WM 3arydaTa 3a roJMHaTa) U Ce ChCTOST OT MPUXOAHM OT JUXBH I10
MPEJOCTABEHU JICTIO3UTH U Mevanda OT oneparuy ¢ GUHAHCOBH HHCTPYMEHTH.

2.7. Pazxoou

Pazxogure B I'pymara ce mpu3HaBaT B MOMEHTa Ha TSIXHOTO BB3HMKBAHE W Ha 0a3a MPHUHLUINTE Ha
Ha4MCIISBaHE U CHIIOCTABUMOCT, HO CaMO JOKOJIKOTO MOCIEAHOTO HE BOJM /10 MPU3HABAHETO HA OTYETHU
00eKTH 3a aKTUBH WU ITACHBH, KOUTO HE OTroBapsAT Ha kputepuute Ha MCDO 1 paMKkarta KbM TAX.
Paszxoaure 3a Oppemy mepuoau ce oTiarar 3a MPU3HABAaHE KAaTo TEKYI Pas3Xo[ 3a MEepHoAa, Ipe3 KOUTOo
JIOTOBOPHTE 32 KOUTO CE€ OTHACAT, CE U3IThJIHABAT.

@DuHAHCOBUTE Pa3Xxoau C€ BKIIOUBAT B KOHCOJNUANPAHUS OTUET 32 BCEOOXBATHUS A0XO0. (B mevanbdaTa MM
3ary0ara 3a TOAMHATa), KOraTo BB3HUKHAT M C€ CHCTOAT OT JIMXBEHHU Pa3XOIH, CBBP3aHU C TOIyYEHH
3aeMH, KaKTO U TaKCH U JPYTH MPEKH Pasxolu MO KPeAUTH U OAHKOBH rapaHLUMH U KypCOBU Pa3iIMKH OT
BaJyTHU 33€MH.

2.8. Hmomu, mawunu u od6opyosane

Umorute, MammHuTe HM 000pynBaHETO (IBJITOTpAHM MaTepuallHM aKTHBH) ca NpPEACTABEHU B
KOHCONUANPaHusl (PMHAHCOB OTYET MO ceOecTOWHOCT (1leHa Ha MpHI0OMBaHE), HAMAJIEHA C HAaTpylaHaTa
amopTu3aiys (0e3 3eMuTe) U 3aryouTe oT 00e3IeHKa.

ITvpeonauanno npuooousane

[Ipu mppBOHAYATHO TPUIOOMBAHE UMOTUTE, MAIIMHUTE M 0OOPYIBAaHETO CE OICHSABAT MO CEOECTOMHOCT,
KOSITO BKJIFOYBA MMOKYIHATA [I€HA, MUTHUYECKUTE TAKCH M BCUYKH JAPYTH MPEKH Pa3xoJu, HEOOXOAUMH 3a
MIPUBEXKJIaHEe Ha aKTHBA B pabOTHO ChCTOsIHUE. [IpeknuTe pa3xonu OCHOBHO ca: pa3xonu 3a MOJArOTOBKA Ha
00eKTa, pa3xo/u 3a MbpPBOHAYAIHA OCTaBKa U 00paboTKa, pa3XxoAnTe 32 MOHTAX, PA3X0/U 32 XOHOpapH Ha
JIMIA, CBBP3aHU C MPOEKTa, HEBB3CTAHOBSEMH JaHbBLM, PAa3XOH 3a KallUTAJIM3UPAHU JIMXBU 32 aKTHBH,
otrosapsm Ha ycioBusaTa no MCC 23 u ap.

KomrmoHeHTH, KOMTO ca MpHIOOUTH 3aeIHO C WM KbM KOHKPETHH JPYTH IBIATOTPaiHU MaTepHallHH
aKTHBH, HO BCE OIIE HE Ca MHCTAINPAHU KbM TSIX, CE KaUTATU3UPaT KbM CTOMHOCTTa HA OCHOBHHS OOEKT
Y C€ aMOPTH3HPAT C HETOBHS OCTAThYEH IMOJIE3EH JKUBOT.

I'pynara e onpenenuna croiiHocTeH npar ot 500 iB., MOoA KOHTO MPUAOOUTHTE aKTUBU HE3aBHCHMO, Ye
MIpUTEXKAaBaT XapaKTePUCTUKATa Ha JIBJITOTPACH aKTUB, CE€ M3IUCBAT KaTO TEKYI] pa3XxoJ B MOMEHTa Ha
pu100MBaHETO UM.

15



I'PYITA HEOXUM

HNPUWIOXKEHUA KbM KOHCOJIMAUPAHUA PUHAHCOB OTYET 3A 2015 'OJUHA

Hocneoeawio ouensnsane

Uzbpanusar ot ['pymara moaxon 3a mociesaBamia OalaHCOBa OLEHKA HAa HMMOTHTE, MALIMHUTE H
obopynBaneTro e Mojena Ha cebectorHoctta Mo MCC 16 — cebecToHOCT, HaMaJeHa C HATPYIaHWUTE
aMOPTH3AINH U HATPyTaHUTe 3aryon oT 00e3neHKa.

Memoou na amopmusayusn

I'pynata wu3mon3Ba JIMHECH METOJ HA aMOpTU3alMsg HAa WMMOTHUTE, MAIIMHUTE W O0OpPYABaHETO.
AMOpTH3MpaHETO Ha aKTHBUTE 3all04yBa, KOTaTo T€ Ca Ha pa3MoJIOKCHUE 3a ymoTpeba. 3eMsTa HE ce
amoptusupa. [1oae3HHUAT KUBOT MO TPYIH aKTHBH € ChOOpa3eH ¢: (GU3HYECKOTO M3HOCBAHE, CrenupUKaTa
Ha 000pyIBaHETO, OBJCIINTE HAMEPEHUSI 32 yroTpeba U ¢ MPe/IoNaraeMoTo MOPaITHO OCTapsiBaHe.
Onpe/eNeHusT I0JIE3eH )KUBOT 110 TPYIH aKTHBHU € KaKTO CJIe/IBa:

e crpagu— 10-50r.;

® MallluHH, ChOPBKEHHS U o0opyaBaHe — 2-25T.;
®  KOMITIOTPH — 2-5 T.;

® TpaHCIOPTHH cpeacTBa — 3-15r.;

® CTONAHCKH UHBEHTap — 2-15T.

OmnpeneneHuTe CPOKOBE Ha MOJIE3CH KUBOT Ha IBJITOTPAHUTE MaTEpUAIHU aKTHBU CE MPETJIEekKAAT B Kpast
Ha BCEKH OTUYETEH NEPUOA U MPU YCTAHOBSIBAaHE HA 3HAYUTEIHH OTKJIOHEHHS CIIPAMO OBJICIINTE OYaKBaHUsI
3a CpOKa Ha M3IOJI3BaHETO HA aKTUBUTE, CHIIUAT c€ KOPUTHPa, CYUTAHO OT JaTaTa Ha IMpoMsHaTa.

IHocnedsawu pazxoou

Pasxoaure 3a peMOHTH W MOIJPHKKA C€ TPHU3HABAT 32 TEKYNIM B MEPHOJA, MPE3 KOWTO ca HalpaBeHH.
W3BbplieHN mocnenBaliy pa3xoau, CBbp3aHu ¢ HMOTH, MAIlIMHA U 000py/BaHe, KOUTO MMaT XapakTep Ha
MoJMsHA Ha OINPENEICHHU BB3JIOBU YaCTH U arperaTd, WM Ha MPEyCTPOMCTBO M PEKOHCTPYKLHS, CE
KalmuTamu3upaT KbM OajaHCcOBaTa CTOWHOCT HAa CHOTBETHHS aKTHB M CE MPEPas3INIek]a OCTATHYHHAT MY
IOJIC3CH JKMBOT KbM JlaTaTa Ha Kanurtanu3amnus. ChIIeBPEeMEHHO, HEaMOPTU3UpaHaTa YacT Ha 3aMCHCHUTE
KOMIIOHCHTH C€ W3IMHCBa OT 0aJaHCOBAaTa CTOMHOCT HAa aKTUBUTE W CE MPU3HABA B TEKYIIUTE Pa3XOJu 3a
MepUo/ia Ha MPEYCTPOUCTBOTO.

Obe3yenka Ha akmueu

BanmancoBuTe CTOWHOCTH Ha MMOTHTE, MAIlIMHUTE W 00OpPYABAHETO TOJUIekKAT Ha mperiies 3a 00e3leHKa,
KOraTo ca HaJuIle ChOUTHUS WM IPOMEHH B OOCTOSATENICTBATa, KOMTO MOKAa3BaT, ye OajaHcoBaTa CTOMHOCT
Ou MorIia J1a ce OTIM4YaBa TPailHO OT Bb3CTAaHOBMMATA MM CTOWHOCT. AKO Cca HAIIUIE TaKWBa MHIIUKATOPH,
4ye MPUOJU3UTEIIHO OIpe/IelieHaTa Bb3CTAHOBUMA CTOMHOCT € IMO-HUCKA OT TSAXHaTa 0ajlaHCcOBa CTOWHOCT,
TO TIOCTIEAHATa CE HM3IHCBA O BH3CTAaHOBMMAaTa CTOWHOCT Ha aKTHBHTE. Bb3cTaHOBMMAaTra CTOMHOCT Ha
HMOTHTE, MAIlIMHUTE U O0OPYJBAHETO € MO-BHUCOKAaTa OT JIBETE: CIpPaBeIIMBa CTOMHOCT 0€3 pa3Xxoau 3a
npojaxx6a Wi CTOHHOCT B ymorpe0a. 3a ompejieisHeTO Ha CTOMHOCTTAa MpH ymoTpeba Ha aKTUBUTE
OBbJIEINTE TAPUIHHU TIOTOIY CE TUCKOHTHPAT JI0 TAXHATA HACTOSAIIA CTOWHOCT KaTo Ce Mpuiara JUCKOHTOBA
HOpMa TPEJH JaHbIH, KOSTO OTpa3siBa TEKYIIUTE Ma3apHU yCJIOBHS U OICHKH Ha BpeMeBaTa CTOMHOCT Ha
MapyuTe U PUCKOBETE, CIICIIM(PUYHY 32 ChOTBETHHUS aKTHB. 3aryoute oT 00e3IeHKa Ce OTYUTAT KbM CTaTHsITa
“O0e31eHKa Ha HETEKYIIN aKTHBH B KOHCOJHIWPAHUS OTUYET 32 BCEOOXBaTHUS J10X0x (B medanbarta wiu
3ary0ara 3a roj[iHaTa)

IHeuanou u 3azyou om npooasicoa

JbaroTpallHuTe MaTepUAIHU aKTHBH CE€ OTIIMCBAT OT KOHCOJHMUPAHHUS OTYET 32 (DMHAHCOBO CHCTOSHUE
KOTraTo C€ W3BaJsAT TpallHO OT ymoTrpeba W He ce OYakBaT OT TAX OBJACHIM CTONAHCKH W3TOAM WU Ce
npoaanat. [leyanOure uiau 3aryoure oT MpoAaKOM Ha OTICIIHM aKTHBH OT Ipyrara Ha “MMOTH, MAIlIUHU U
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obopyaBaHe” ce OIpenesIT Ype3 CPaBHABAHETO Ha MPUXOINUTE OT MpoaakOdaTa u OajaHcoBaTa CTOWHOCT Ha
aKTHBa KbM JlaTaTa Ha mpojaxkOara. Te ce mocodBaT HETHO, KbM “Ipyru Aoxonu/(3aryOom) OT AeHHOCTTa,
HETHO” Ha JHUIEBaTa CTpaHa Ha KOHCOJNMIHUPAHHSA OTYET 3a BCeOOXBaTHUA MoXoi (B TedayidaTa WIH
3ary0ata 3a rouHaTa).

2.9. Hemamepuannu akmueu

HeMaTepI/IaJ'IHI/ITC AKTHBU Ca NPCACTAaBCHU B KOHCOJJIHUIUPAHUA q)HHaHCOB OTYCT IIO CC6CCTOﬁHOCT,
HaMaJICHa C HaTpyllaHaTa aMOpTU3alusd U 3ary61/1Te oT O6G3HCHK3. B TexHus cbhCTaB ca BKIIOYCHH
JIMOCH3UH 3a ITOJI3BaHE Ha MPOTpaMHU MPOAYKTU U EMUCUOHHU KBOTHU 11O €BPOCXEMaA 3a ThbpProBUsa C EMUCHU
" CAUHUIU peAyurupaHu EMUCUH.

I[pyX(CCTBOTO-MaﬁKa macmbnunpa CMHCUOHHUTC KBOTHU KAaTO TCKYIIHU, KOraTO OYaKBa Ja ' p€ajiu3upa B
PaMKUTE Ha €AUH OTYETCH NEPHUOA U HETCKYIIN — BCUYKU OCTaHAJIU.

B I'pynara ce mpunara guHeeH METOA Ha amMOpTU3alMsd Ha HeMaTepUATHUTE aKTHBU TMPH OIpenesieH
[IOJIE3€H KHUBOT 5 TOOWHHM, C U3KIIOUYEHHE Ha HETEKYIIUTE €MHUCHOHHU KBOTH, KOMUTO CE€ OTIHCBAT NPHU
ynoTtpebaTa UM.

BanancoBara cTOHOCT Ha HEMaTepHAIHNUTE aKTUBH TIOJICKHU Ha Mperiies 3a 00e31eHKa, KOraTo ca HaUIEe
ChOWTHS, WIIM TIPOMEHH B OOCTOSITENICTBAaTa, KOMTO IMOCOYBAT, Ye OajaHCcOBaTa CTOMHOCT OM Moriia Ja
HAQ/IBUIIaBa BB3CTAHOBMMAaTa WM CTOWHOCT. ToraBa o0e3lleHKaTa ce BKJIIOYBAa Karo pa3Xxol B
KOHCOJTUIUPAHUS OTUET 32 BCEOOXBAaTHUS 10X0/ (B meyanbaTa win 3ary0daTa 3a rouHara).
HemarepuannuTe akTHBHU ce OTIUCBAT OT OTYeTa 32 (PUHAHCOBO CHCTOSIHHE, KOTATO C€ U3BAAAT TPAWHO OT
yrnorpeba U He ce 04aKBaT OT TAX OBJCIIN CTONAHCKU U3rOAX WK ce nponaaaart. [leqandure wnu 3aryoute
OT TMpOoJaXOW Ha OTHENHM aKTUBH OT Tpynara Ha ‘“‘HEMaTepUAIIHUTE aKTHUBU C€ OIpelNeNlsT upes3
CpaBHSIBAaHETO Ha MPUXOAWUTE OT Tpojaxdara W OajaHcoBaTa CTOWHOCT Ha aKTHBa KbM JaraTa Ha
mponaxbata. Te ce mocodBar HETHO, KbM “IPyrH JOXOAW/(3aryOM) OT AEWHOCTTa, HETHO Ha JIMIIEBaTa
CTpaHa Ha KOHCOJHUINPAHHS OTUET 32 BCEOOXBAaTHUS JTOXOI (B Ieyandara win 3aryoara 3a rouHara).

Espocxema 3a mupzosus ¢ emucuu u eOUHUUU PeOyUUPAHU eMUCUU

[lpu mbpBOHAYATHO MNPHUAOOMBAHE pa3MPECICHUTe KBOTH 3a BpEIHH Ta30Be CE MPU3HABAT KaTo
HEeMaTepHaIHU aKTUBH N0 HOMHHAIIHA CTOMHOCT (HYJIeBa CTOMHOCT). 3aKyleHUTEe KBOTH C€ TIPH3HABAT NPU
MbPBOHAYAIHO MPUAOOMBAHE MO II€Ha HAa MPUAOOMBAHE W CE W3BBPIIBA TSAXHATA KIACH(pHKAIMSI KaTo
TEKYIIU, WM HETEKYIIH B 3aBUCHMOCT OT HaMEpeHHATA 3a n3noi3Bane. M30panust ot ['pynara moxxon 3a
MOCJIeBAIlA OI[CHKA Ha HETEKYIIUTEe eMHUCHOHHU KBOTH € MOJEIBT Ha Ce0eCTOWHOCTTa — ceOeCTOMHOCT
HaMaJieHa C HATpyMaHW 3aryou oT oOe3reHka. TekyluTe eMUCHOHHH KBOTH C€ TPU3HABAT B Pa3XOIHUTE
(cebecToifHOCTTa HA rOTOBATa MPOAYKIMA) MPU OTIHCBAHETO UM B PAMKHTE Ha TEKYIIUS OTUETEH MEPHOJ]
(IIpunoxernne Ne 9). [dombmnurenno, ['pymara mnpusHaBa 3aibDKEHHE B OTYETa 3a (PHHAHCOBOTO
CbCTOSIHHUE, KOraTO HMBOTO Ha CMHUCHUHMTC Ha BPCIHH Tra3oB€ 3a CIWH IICPpUOJ HaJABUIIaBa HHUBOTO Ha
pasrnpe/ielIeHUTe W HaJIHMYHU KBOTH. 3aJbJDKEHUETO CE OLICHSABA 110 I[eHaTa Ha MPHI00MBaHE HA 3aKyNECHU
KBOTH 00 AOCTHUT'aHE HAa HUBOTO HA AbPKAHUTE OT APYKECTBATA OT prHaTa KBOTHU U I10 ITa3apHU LICHU KbM
Jatata Ha KOHCOJHIMPAHUsS OTYET 32 (PUHAHCOBO CHCTOSHUE 3a MPEBUIICHUETO HAJl HAIMYHUTE KBOTH,
KaToO MMPOMEHHUTE B pa3Mepa Ha 3ab/DKCHHETO Ce MPU3HABAT B KOHCOJIWAUPAHUS OTYET 32 BCEOOXBATHHS
noxon (B mevanbara win 3aryoata 3a rogaunara) (Ipunoxerue Ne 28)..

Jlpy’kecTBOTO-Malika TpHjara METOJ Ha M3MHCBaHE Ha KBOTUTE 3a BPEIHM ra3oBe Ha 0a3za Ha peaHO
noTpeOeHH KBOTH 32 MEPHOJIA.
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2.10. HneecmuuuonHu umomu

MHBEeCTUIIMOHHUTE UMOTH Ca TPEJICTABCHH B KOHCONHMIUPAHUS OTYET 32 (DMHAHCOBOTO CHCTOSIHUEC IIO
HCTOpHUYECKa IIeHa Ha mpuaoOnBaHe (ce0ecTOHOCT), HaMalleHa C HaTpylaHaTa aMOpTH3aIs U 3aryoure
0T 00e3IeHKa.

B croiiHOCTTa Ha WHBECTUIIMOHHHTE MMOTH Ca BKIIOYCHM W BCHYKU TPaWHO MPUKPENCHH JIBITOTPalHU
MaTepHaTHH AKTUBH, 0€3 KOUTO WHBECTHIIMOHHUST UMOT He OM MOT'BJI JIa OCHIIECTBSBA TPETHA3HAYCHHETO
CH.

I'pynara xmacudummpa Karo WHBECTHUIIMOHHW WMOTH CTpaay, YMETO TpalHO MpeqHa3HAYeHHE € Ja ce
OTJIaBaT MO HaeM (OTiepaTHBEH JIM3UHT) U JIa Ce TIOTyYaBaT OT TSAX U3KIFOUUTETHO MPUXOH OT HACM.

Memoou na amopmuzauus

I'pynara m3nosnsBa JnMHEEH METOJ Ha aMOpTH3alMs Ha CrpaauTe, NPEACTABEHW KaTO HHBECTHLIMOHHH
umoTtH. [lone3Huar xuBot Ha crpagute ¢ 50 TonuHH.

banancoBure cTOMHOCTM HAa MHBECTUIMOHHUTE MMOTH IOJJIEKAT Ha Iperiel 3a o0e3leHKa, Korato ca
HaJIWIE CHOUTHS WM TPOMEHH B OOCTOSTENCTBAaTa, KOUTO MOKa3BaT, Ye Te OMXa MOTJIH Ja Ce OTJINYaBaT
TpalfHO OT BB3CTAHOBHUMATa MM CTOMHOCT. AKO ca HajHle TaKuBa HHIUKATOPH, Y€ HPUOIM3UTEIHO
orpejeNieHaTa Bh3CTAHOBMMA CTOHHOCT € TMO-HUCKa OT TsAXHaTa 0ajaHCOBa CTOWHOCT, TO MOCJEIHATa Ce
HU3IIMCBa A0 BB3CTaHOBUMATa CTOMHOCT Ha MMOTHUTE. Bb3cTaHoOBHMMATa CTOMHOCT Ha HWHBECTUIIUMOHHUTEC
UMOTH € IO0-BHCOKaTa OT JIBeTe: CHpaBeIIMBa CTOMHOCT 0e3 pa3xoau 3a Hmpoiaxda WM CTOMHOCT NpH
yrnotpeba. 3a ompesenssHe Ha CTOWHOCTTA NpH ynorpeba Ha aKTUBUTE OBJCIIUTE MApUYHU IMOTOIU CE
JUCKOHTHPAT JI0 TSXHATa HACTOSINA CTOWHOCT KaToO Cce MpHijiara JTUCKOHTOBA HOPMa MpEear NaHbLH, KOSTO
OTpa3siBa TEKyIIUTE Ma3apHU YCJIOBHS M OLEHKH Ha BpeMeBaTa CTOMHOCT Ha MapuUTe M PUCKOBETE,
crenn(UIHU 32 CHOTBETHHUS aKTHB. 3aryOHTEe OT 00€3leHKa Ce OTYHMTAT KaTo pa3xonu 3a ,,00e3leHKa Ha
HETEKyIId aKTUBW B KOHCOJMIMPAHUS OTYET 3a BCEOOXBATHHS J0XOA (B medaibaTa WK 3arybaTa 3a
TOJIMHATA).

Ileuanou u 3a2you om npooasicoa

WHBECTUIIMOHHNTE UMOTH CE€ OTIHCBAT OT KOHCOJNHIUPAHHS OTYET 32 (PMHAHCOBO CHCTOSHHE KOTaTo Ce
npoaanar. [leyandure wim 3aryoure oT npoJaxOM Ha OTIEIHU aKTHBU OT Ipynara Ha ‘“MHBECTHOLIMHOHHHU
UMOTH ce OMpEeJeNsIT Ype3 CPaBHABAHETO Ha NMPHUXOJHUTE OT Mpojakdara u OalaHcoBaTa CTOHHOCT Ha
aKTHBa KbM JlaTaTa Ha mpojaxoara. Te ce mocoyBaT HETHO, KbM “IPYyrH 10X0.u/(3aryou) oT JeWHOCTTa,
HETHO” Ha JIMIEBaTa CTpaHa Ha KOHCOJIMIMPAHHWA OTYET 3a BCEOOXBaTHMS A0X0X (B mevanbata WM
3ary0ara 3a roJuHara).

2.11. Hneecmuyuu Ha paznoodicenue u 3a npooarcoa

[IputexxaBanute oT ['pynara MHBECTHUINH, MPEACTABISIBAINM AKIIMH B JAPYTH APYKECTBA (MaIIIUHCTBEHO
ydJacTHe) ca OLEHEHH W IPEJCTaBeHHM B OT4YeTa 3a (PMHAHCOBO CBHCTOSIHUE IO CEOECTOMHOCT, ThH KaTo
TEXHUTC aKIIMU HC CC THhPryBaT Ha aKTHUBCH IIa3ap, 3a TAX HAMA KOTHPOBKHU Ha IMa3apHU LCHU Ha aKTHBCH
masap, a IpeIIoJIOKESHUTA 3a MPUIIAraHeTO Ha alTePHATHBHU OIEHBYHM METOJH Ca CBBP3aHH C BUCOKU
HECHTYPHOCTH, 3a J]a C€ JOCTUTHE JI0 JIOCTATHYHO HAJEHKTHO ONPEJICIITHE Ha CIIPaBeINBaTa UM CTOHHOCT.
[MpurexxaBaHWTEe NEHHW KHIDKA Ha Pa3IONIOKEHHE M 3a MpoJaxkda ce MperyiexxJar KbM BCsKa Jlara Ha
KOHCOJIMAMPAHUS OTYET 32 QUHAHCOBO CHCTOSIHUE M MPH YCTaHOBSBAaHE Ha YCJIOBHA 3a 00€3LIEHKA, ChIIaTa
ce oTpa3sBa B OT4YeTa 3a BCeOOXBaTHHA 10Xoj (B medanbarta mnm 3arybara 3a roamHarta). Cymara Ha
npu3HaTarTa 3aryoa ot o0e3leHKa € paBHa Ha pasJiKaTa Mekay OajsaHcoBaTa CTOMHOCT M Bb3CTaHOBHMATa
CTOMHOCT Ha MHBECTHLMATA. BCHYKM MOKYNKM W MPOAaKOW Ha LIEHHM KHIKA “‘Ha Pa3loJIOKEHUE U 32
npogax0a’” ce MpU3HABAT HA JIaTaTa Ha ThpryBaHe, T. €. IaTara, Ha KosTo [ 'pymnara ce aHraxxupa ja 3aKynu
WM npojane GUHAHCOBUS aKTUB.
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2.12. Mamepuanuu 3anacu
MarepuanHuTe 3amacH ca OLEHEHH II0 IMO-HUCKaTa OT: [eHa Ha mpuaoOuBaHe (ceOecTOHHOCT) U HEeTHaTa
UM peanu3upyemMa CTOMHOCT.

PasxonuTe, KOMTO ce W3BBHPINBAT, 332 Jla JOBENAT AaJIeH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHUE U
MECTOHAXOXCHHE, CE BKIIIOUBAT B ceOeCTOMHOCTTA (IIeHaTa Ha IPUI0OMBaHE), KAaKTO CIIBA:

e CYPOBHMHHU M MATCpUAIXA B TOTOB BUJ U CTOKH - BCHUKH JIOCTABHH Pa3XO0J1, KOUTO BKIIOYBAT MOKYITHA
IleHa, BHOCHM MHUTA U TaKCH, TPAHCIIOPTHU Pa3XOJH, HEBH3CTAHOBSIEMH JTAHBIM U JPYTH Pa3XOlH, KOUTO
JOTIPUHACST 32 MPUBEKIaHE HA MATEPUATUTE/CTOKHTE B TOTOB 32 TAXHOTO M3MOJI3BaHE/IPoIak0a BHJT;

e TOTOBAa TPOIYKIMS U HE3aBBPIICHO IMPOU3BOACTBO - NPEKHUTE Pa3XoJu Ha MaTepualidi U TPyA U
CHOTBETCTBAIATA YACT OT MPOU3BOJICTBCHUTE HEMPEKU Pa3XoJH MPU HOPMAITHO HATOBAPCH KaNaluTeT Ha
MTPOU3BOICTBEHUTE MOITHOCTH, C M3KIIIOUCHHE HA aJMHHUCTPATUBHUTE Pa3XOJH, KYPCOBUTE Pa3lIUKUd U
pa3xoauTe Mo MpHUBJICYCHU (PUHAHCOBU PECYpCH.

BxirouBaHeTo Ha MOCTOSIHHUTE OOIIO-TIPOU3BOJCTBEHU pa3Xxoqu B ce0ECTOMHOCTTa Ha MPOU3BEXIAaHATA
NPOIYKIMS M MOTyhaOpuKaTh ce M3BBpIIBA Ha 0a3ara Ha HOPMAIHUS KallalUTeT Ha MPOHM3BOICTBEHUTE
MmomHocTH. M30panata or I['pynara 6aza 3a pasnpeleleHHeTO MM IO MPOLYKTH € KOJIMYECTBOTO
MPOM3BEICHA MTPOTYKIIHS.

[Tpu ymotpebata (mpomaxbaTa) Ha MaTEpHATHUTE 3aIlacy Ce M3IOJI3Ba METOABT Ha CpeAHO-TIpeTerIeHara
1eHa (cebecToiHOoCT).

Hertnara peanusupyema CTOMHOCT MpeCTaBIIsABA IIPHOIM3UTEIIHO ONpeeIeHarTa poAakHa IIeHa Ha J1aeH
aKTHB B HOPMAJHUS XOJ Ha CTOMAHCKA JIEHHOCT, HaMaJleHa ¢ MPUOIM3UTEIHO ONPEICIICHUTE Pa3X0oau IO
JOBBPIUIBAHETO B THPTOBCKU BHJI HA TO3W aKTHB U MPHOIM3UTEIHO ONPECIICHUTE Pa3X0Iy 3a pealn3amusl.

2.13. Tvpzosecku u opyeu é3emanusn

TBHproBekUTe B3eMaHUs C€ MPEACTABAT M OTYMTAT IO CIIPaBEUIMBA CTOMHOCT Ha 0asza CTOMHOCTTAa Ha
OpUTHHAIHO m3nafeHara Gakrypa (cebecToHHOCT), HamMalieHa ¢ pa3Mepa Ha o0e3lleHKaTa 3a HechOupaeMu
cymu. B ciaydanTe Ha pa3cpodeHU IUiamanus HajJ oOUYaiiHusI KPeIUTEeH CPOK, IPH KOUTO HE € TPEIBUICHO
JOIBIHUTEITHO TUIAIAHE Ha JIMXBA WM JIMXBATa 3HAUMTEITHO CE pa3iinyaBa OT OOMYaliHHS Ma3apeH JIUXBEH
MIPOIICHT, B3EMaHUsITa CE OIICHSABAT 'bPBOHAYAITHO TIO TSIXHATa CIIPaBeINBA CTOMHOCT, a MOCIEBAIIO0 — 10
aMOpTU3UpyeMa CTOWHOCT, Ciie]] NpHUCTajaHe Ha WHKOPIIOpUpAaHATa B TSAXHATA HOMHHAIHA CTOHHOCT
JIMXBa, ONpeJieieHa 1o MeTo/a Ha epektuBHara juxsa ([Ipunoxenne Ne 20, 21,22).

[Mpubnu3uTenHara oneHka 3a 3ary0M OT CbMHUTEIHM W HECHOMpaeMH B3eMaHHs CE MpaBH, KOTraTo 3a
cbhOMpaeMoCTTa Ha IslaTa CymMa WJIM YacT OT Hesl ChINECTBYBa BHCOKa HecHrypHocT. HecwOupaemure
B3€MaHUsI C€ M3IHICBAT, KOTaTO MPAaBHUTE OCHOBaHMS 3a TOBa HAcTHIAT. OOe3lieHKaTa Ha B3eMaHUsTa ce
HAYMCIIIBA Ype3 ChOTBETHA KOPECIIOHJCHTHA KOPEKTHBHA CMETKa 33 BCEKH BHUJ B3eMaHE KbM CTaTHsTA
“O0e31eHKa Ha TEKYILM aKTUBH Ha JIMIEBaTa CTpaHa HAa KOHCOJIMAMPAHUS OTYET 3a BCEOOXBATHHUS JOXOX
(B meuayibaTa winm 3arybata 3a roaunara). Korato jgajieHO ThProBCKO B3eMaHe C€ IPELEHU KaTO HAIThJIHO
HechOMpaeMo, TO ce U3IKICBA 32 CMETKa Ha KOPEKTHBA.

2.14. Hapuunu cpedcmea u napuyHu eK6UBANEHMU

[NapuunuTe cpencTBa M NMAapUYHHUTE SKBUBAJICHTH BKJIIOYBAT KACOBUTE HAIWYHOCTH, PA3ILIAIIATEITHUTE
CMETKH, KPaTKOCPOUYHHUTE JICTIO3UTH B OAHKH, YMHTO OPUTHHAJICH MATyPUTET € JI0 3 Mecella U YeKOBe.

3a menuTe Ha U3TOTBIHETO HA KOHCOJMHUINPAHUS OTUYET 32 MAPUIHUTE MTOTOIH:

e TIAPUYHHUTE TOCTHIUICHUS OT KJIMEHTH W TMapUYHUTE IUTANAHWS KbM JOCTaBYMIM Ca IPEICTaBEHU
opytHo, ¢ BkioueH J1JIC (20%);

e IUIATEHUTE JIMXBU [0 TMOJYYECHU KPEIUTH 32 OOOPOTHM CpEACTBAa Ca BKIIIOUEHH KaTO IUIAIaHE 3a
onepaTUMBHA JIEMHOCT;
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e INIATEHUTE JUXBH (OTUCTCHH M KATO TEKYII Pa3Xoi M KalMTaTU3UPAHU B OTTOBAPSIIHA HA YCIOBHSTA
AKTUBH) 110 TIOJYYCHA WHBECTUIIMOHHH KPEJUTH Ca BKIIFOUEHH KaTo TUIAlIaHe 3a (PMHAHCOBAaTa JICHHOCT;

e TpaiHO OJIOKMpaHUTE MAPUYHU CPEICTBA HE Ca TPETHPAHU KaTO MapWIHU CPEACTBA U HE ca BKIIFOUCHH
B KOHCOJIMIMPAHHUSI OTUET 3a TAPHUIHNUTE TTOTOIIH;

e IUTANIAHMSATA 33 MOKYNKa Ha €MHCUOHHHM KBOTHU, KJIACH(PHUIIMPAHH KATO TEKYIIU Ca BKIIOYCHH KaToO
IJIaIIade 3a olepaTHBHA ACHHOCT (IUIAIMAHUSA Ha JTOCTABYHIIN), a TUIANAaHUATA CBBP3aHM C M3TPaKIAHETO
Ha aKTUBU 10 CTOMAHCKW HAYWH (B T.4. KbM JOCTABYHMII M MEPCOHAIA) Ca BKJIFOUEHU KATO TUTALAHUS 3a
WHBECTUIIMOHHA JEHHOCT.

2.15. Twpzoecku u opyzu 3a0vdceHus

TBproBekuTe M OpyTruTe TEKYIIH 33IbIDKEHHAS CE OTYUTAT IO CHpaBeJInBa CTOWHOCT Ha 06a3a CTOWHOCTTA
Ha OpUrMHaNHUTE QakTypu (IleHa HA MPUAOOMBAHE), KOATO CE NMpHeMa 3a CIpaBeJIMBaTa CTOMHOCT Ha
clenkaTta W Ime Oble HW3IUIaTeHa B OBJCIIC Cpelly IOJYYCHUTE aKTUBU M YCIyrn. B cioyuante Ha
pa3cpodeHH IUTANAHWA Hall OOMYaiHUS KpPEOUTEH CPOK, MPH KOUTO HE € MPEABUACHO IOMBIHHTETHO
IUIallaHe Ha JIMXBA WM JIMXBAaTa 3HAYUTEIIHO CE pa3jiiyaBa OT OOWYAWHHUS Ma3apeH JIMXBEH IPOICHT,
3aIBIDKEHUSITa C€ OIEHSBAT IMHPBOHAYAIHO IO TAXHATA CIpPaBENINBA CTOWHOCT, a MOCIEABAIIO — IO
aMopTHU3UpyeMa CTOMHOCT, Clie[] MpHUCHajaHe Ha HMHKOpPIOpHUpaHaTa B TIXHATa HOMHMHAIHA CTOHHOCT
JIUXBa, ONpeieseHa mo Meto/ia Ha ehektuBHaTa uxea (IIpunoxenue Ne 2.26).

2.16. Akmueu ovporcanu 3a npooaricoa

AKXTHBUTE ABpKaHH 32 TPO/Iak0a BKIIOYBAT IBJITOTPAHHN MaTepHAIHU akTUBH (1101 opmara Ha MAIIWHH,
o0opyBaHE W TPAHCIIOPTHU CPEACTBA), 3a KOWTO C€ OYaKBa TAXHATa OajlaHCOBAa CTOWHOCT 1a Obae
BB3CTAaHOBEHA 4pe3 mpoaaxba, a He 4pe3 MpojbibKaBalla yHoTpeOda WM BIaraHe B IPOHM3BOJICTBEHA
neriHoct. ToBa ycrmoBue ce mpueMa, 4e € HaluIe caMo KOraro mpojax0ara € ¢ BHCOKa CTEIeH Ha
CUTYPHOCT U aKTHBBT € HAIMYCH 3a He3a0aBHA Mpojaaxk0a B HETOBOTO HACTOSINO cheTosiHMEe. ChIIO Taka
PBKOBOJICTBOTO € aHTaKHUPAHO ChC CAENKA 3a MPOoAax0a, KOSATO ce 0YaKkBa Ja Ob/ie M3MBIHEHA B PAMKHUTE
Ha €/IHa TO/IMHA OT JlaTaTa Ha Kiacu(UIMpaHe Ha aKTHBA B Ta3H TPpyIa

Ilocneosawio ouennsane

HerekymuTre akTHBH, KIACH(PUIMPAHU KaTO IAbP)KaHM 3a Npojakda, Ce OILEHSABAT IO IMO-HUCKATa OT
OaraHcoBaTa CTOMHOCT U CIIpaBeINBaTa CTOMHOCT, HaMaJieHa ¢ Pa3XonTe 0 MpoaaxdarTa, KbM JlaTara Ha
I’bPBOHAYAIHATA KJIACU(DUKAIMS ¥ BIIOCIICICTBUE KbM JlaTaTa Ha BCEKH OTYET 32 PUHAHCOBOTO ChCTOSIHHE.
CrpaBennmmBaTa CTOWHOCT, HaMajeHa C pasXoquTe MO Mpojakdara, NpPEeACTaBIsABa MPUOIU3UTEIHO
olpesieNieHa OYaKBaHA WM JIOTOBOPEHA MPOAAKHA IIEHA HamalleHa ¢ OYaKBaHHWTE TPEKH Pa3XxoJH II0
npojaxobata. OT 1aTarta Ha Kiacu(UIMPAHETO Ha 1aJCH HETEKYII] aKTHB B rpyIla Ha aKTUBUTE 3a Mpojiaxk0a
Ce cIMpa HeroBaTa aMOPTH3AIINS.

Ileuanou u 3a2you om npooasicoa

AKTHUBHTE, IbP)KaHH 32 MpoAax0a ce OTIMCBAT OT OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHUE KOTATO CE M3BAJAT
TpaiiHO OT yrnoTpeba 1 He ce OYaKBaT OT TAX OBbJACIIM CTONAHCKU U3TO/IM WU ce Tpojaaat. [leanoure mium
3aryoure OoT MpoAaxOW Ha OTAETHHM aKTUBU W/WIM KOMIUIEKT aKTUBH OT Ta3W Ipyla ce ONpedesT upes3
CpaBHSBAaHETO Ha NPUXOJUTE OT Tpojaxbara W OajaHcoBaTa CTOWHOCT Ha aKTHBAa KbM Jarara Ha
npojaxkdaTa M ce OCOYBaT Ha OTJENICH Pejl Ha JIMIETO Ha OTYeTa 3a BCEOOXBATHMS IOXOA. (B redandara
niu 3arybata 3a nepuoza)

2.17. Jluxeonocnu 3aemu u Opy2u npueieuenu YUHaAHCO8U pecypcu
Bewnuku 3aemu M pyr IpUBJICUeHH (UHAHCOBU PECYPCH Ca MPEJICTABEHU MO ceOeCTONHOCT (HOMUHAITHA
cyMa), KOSITO ce TpHeMa 3a CIpaBeJUIiBa CTOWHOCT HAa MOJYYEHOTO TO CJeNKaTa, HETHO OT MpPEKUTe
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pasxoau, CBBpP3aHM C TE3W 3aeMH W IpuBledeHH pecypcd. CieJl THPBOHAYAIHOTO MpPU3HABAaHE,
JIUXBOHOCHUTE 3a€MHU U JIPYTH TPHUBJICYCHU PECYPCH, Ca IMOCICABAIIO OICHCHUW 10 aMOPTH3UpyeMa
CTOMHOCT, OTpeJielicHa upe3 MpujlaraHe Ha MeTo/ia Ha e)eKTUBHATA JTMXBa. AMOPTH3HpYeMaTa CTOHHOCT €
M3YKCIICHA KATO ca B3€TH MPEIBHJ BCUYKU BUJIOBE TAKCH, KOMUCHOHHU W JIPYTH Pa3XOJlH, BKII. JUCKOHT
WJIM TIPEMUs, aCOIIMUPaHHU ¢ Te3u 3acMu. [leyanOure u 3aryouTte ce mpu3HaBaT B KOHCOJIMIUPAHUS OTUYET 3a
BCeOOXBaTHHS J0X0A (B medandaTa WM 3ary0baTa 3a ToguHara) Kato (PMHAHCOBU MPHUXOTU WIIH Pa3XOIu
Mpe3 Mepuojia Ha aMOPTHU3AIHsI HIM KOraTo 3ab/DKCHUATA CE OTIIUINAT WIH PEeaylupar.

JIMXBOHOCHUTE 3a€MU U JPYTH MPEIOCTABCHN (DUHAHCOBH PECYpPCH ce KiacH(HUITpaT KaTo TEKyIIH, OCBEH
3a 4acTTa OT TAX, 332 KOosATO ['pymara mma 0e3yCIOBHO MPaBoO Jia ypeau 3abIDKCHHUETO CH B CPOK Han 12
Mecela OT JlaTaTa Ha KOHCOUAUPaHUs OoT4eT 3a uHaHCOBO cheTosinue ([Ipumokenue Ne 2.26).

2.18. Paszxoou no 3aemu

Pasxoaure mo 3aeMu, KOUTO MPSIKO C€ OTHACAT KbM MPUI0OMBAHETO, CTPOMTEICTBOTO I TIPOU3BOACTBOTO
Ha OTroBapsll Ha YCIOBHATA aKTHB, C€ KaNHTAJM3MpAaT KAaTO 4YacT OT CTOMHOCTTa HAa TO3HM AaKTHB.
OrtroBapsii Ha yCJIOBUATA aKTHB, chriacHo u3nckBanusitTa Ha MCC 23 Paszxoou no 3aemu € akTuB, KOUTO
HETIPEeMEeHHO M3HMCKBA 3HAYMTEJICH IEPHOJ] OT BpeMe, 3a Ja CTaHe TOTOB 3a NpEIBIKIaHaTa My ynoTpeba
WK TIpoJax0a.

Pa3mepbT Ha pazxoauTe Mo 3a€MH, KOUTO MOTaT Jia c€ KamuTaJu3upar B CTOMHOCTTa Ha €IUH OTTOBapsI]
Ha YCIOBUSATAa AakTHB, C€ ompenens upe3 KoepuuueHT Ha KanuTanusauus. KoepuuumeHTsT Ha
KalnuTanu3alys € CpeAHONpeTerjeHara BeJWYMHAa Ha Pa3XOAWUTE IO 3aeMH, OTHECEHH KbM 3aeMHUTE Ha
I'pynara, xouTo ca HeHmoraceHu npe3 NeproAa, C U3KIIYEHHE Ha 3a€MUTE, U3BBPILIEHH CHELUAIHO C LT
puaoOMBaHe HA eIMH OTTOBAPSLI HA YCIIOBHSTA aKTHB.

KaHI/ITaJ'II/BI/IpaHeTO Ha pasxoauTe 110 3a€MU KaToO 4acT OT CTOMHOCTTA Ha €OUH OTroBapsl Ha yCJIOBUATA
AKTHUB 3aIll04Ba, KOraToO Ca U3IMBbJIHCHU CIICAHUTEC YCIIOBUA:

® U3BHPUIBAT CC Pa3XOAUTE 3a aKTHUBA,

® U3BBPIIBAT CE PA3XOIMTE MO 3aeMU; U
® B XOJ ca JICHHOCTH, KOMTO ca HEOOXOJMMHM 3a IMOJATrOTBSHE HA aKTHBA 3a NpEABWKIAaHATA MY
ynorpeba mim npoaaxoa.

Pa3x0)11/1Te IO €IUH OTroBapdIll Ha YCJIIOBUATA AKTHUB BKJIFOUBAT CaMO TE€3U pa3XxoAu, KOUTO Ca AOBECIH 10
IJialaHuss Ha HDapudHU CpCACTBA, MNPCXBBPJIAHUA HaA APYId AKTHBU WKW IIOCMAHC Ha JIMXBOHOCHH
3abJDKCHUAA.

Pa3XOI{I/ITe 110 3a€MHU C€ HaMaJIABaT C BCAKAKBU IMOJYYCHHU IJIAIaHUA WJIW IIOJYUYCHHN Jap€HUS BB BPBH3Ka C
aKTHBaA. PaBXOZ[I/ITe o 3aéMH C€ HaMalldBaT U C BCIKAKbB HMHBCCTHUIHOHCH J0XOA OT BPCMCHHOTO
HWHBECTUPAHC Ha CPpEACTBATA OT TC3U 3aC€MMU.

Kanuranuzanusta Ha pa3xoJuTe ce IPEYCTAHOBSIBA, KOraro ca MPHUKIIOYEHH BCHYKU JIEHHOCTH,
HEOOXO/MMH 32 TIOArOTBSHETO HAa OTTOBAPSILIMS Ha yCIOBHATA aKTUB 33 MPEIBIKAAHOTO MY H3IOJI3BAHE
WM TIpofax6a.

2.19. JIuzune

Dunancoe TU3UHL

ﬂu3uH20n0ﬂyqameﬂ

DUHAHCOBUAT JIU3UHT, MTPH KOKUTO ce TpaHcdeprpa KpM [ pymnara chiecTBeHaTa YacT OT BCUYKH PUCKOBE U
CTONAHCKM TIOJI3M, MPOU3THYAIM OT COOCTBEHOCTTa BBPXY aKTHUBa IMOJA (PUHAHCOB JIM3WHT, Ce
KaHI/ITaHI/I3I/Ipa B OTUECTA 3a (1)I/IHaHCOBO CbCTOSAHHUEC HA JII/ISI/IHI‘OHOJ]y‘IaTeJH[ KaTo Ce Hpe)lCTaBSI KaToO UMOTH,
MallvHA ¥ 000pyABaHE MOJ| JIM3UHT IO MO-HUCKaTa OT TAXHATA CIPABEAJIMBA CTOMHOCT KbM JiaTaTa Ha
npunoOvBaHe WM HACTOANIATa CTOWHOCT HA MUHHMATHUTE JIM3MHIOBH IuTaliaHus. JIM3WHTOBHTE
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TUTAI[AHUS ChIBPKAT B OTNPE/ICIICHO ChOTHOIIeHUE (pUHAHCOBHS pa3xo (JIMXBaTa) U MpUTIaJAIaTa ce 4acT
OT JIM3MHTOBOTO 3aJb/DKeHUE (TJIaBHUIIA), Taka 4Ye Ja Ce IOCTHTHE TOCTOSIHCH JIMXBEH IIPOICHT 3a
ocTaBalaTa HEW3IUIaTeHa YacT OT IJIABHUIIATA IO JIM3WHTOBOTO 3aJbiDKeHHE. JIMXBEHHUTE PasXoiul ce
BKJTFOYBAT B KOHCOJIMIMPAHUS OTYET 32 BCEOOXBATHHUS T0X0/ (B medanbaTa vy 3arybaTa 3a ronuHaTa).
DUHAHCOBUSAT JIU3UHT MMOPAXKTa aMOPTU3AIMOHEH Pa3X0]l 32 aMOPTHU3UPYEMHUTE aKTUBU, KAKTO U (PHAHCOB
pa3xoj 3a BCEKHM OTYETCH MepHoja. AMOPTH3AIMOHHATA TIOJHMTUKA MO OTHONICHUE HA aMOPTH3HPYEMHTE
HAeTH aKTUBU € ChOOpa3eHa C Ta3W IO OTHOIICHHUE HAa COOCTBEHUTE aMOPTH3MPYEMH aKTHBH. AKO HE
CBIECTBYBA JIOCTAThYHA CTETICH HA CUTYPHOCT, Ye COOCTBEHOCTTA Iie ObJie MPUI00UTA JI0 Kpas Ha cpoKa
Ha JM3UHIOBUS JIOTOBOpP, aKTUBBT CE aMOPTU3UpA Tpe3 MO-KpaTKUs OT JBara Cpoka — CpoKa Ha
JIU3WHTOBUS JIOTOBOP WJIH TIOJIC3HUS )KUBOT HA aKTUBA.

Onepamugen nuszunz

Jluzuneononyyamen

JIu3uHT, TIpY KOWTO HAEMOJATEINSAT MPOIBIDKABA Jla MPUTEKaBa ChIIECTBEHATA YaCT OT BCHYKH PHUCKOBE U
CTOIAHCKHU U3rOAH OT COOCTBEHOCTTA BBPXY JMAJCHHS aKTUB Ce KJIacCU(UIIUPa KaTO OTICPATUBCH JTU3UHT,
[InamanusTa BHB Bpb3Ka C ONMEPATHBHUSA JIM3UHT CE€ TPU3HABAT KAaTO Pa3XOy B KOHCOMUAMPAHHS OTUET 32
BceoOXBaTHHA A0X0n (B IMedandara WM 3arybara 3a roguHarta) Ha 0a3a JMHEEH METOJ 3a IepHoAa Ha
JIN3UHTA.

Jlusunzooamen

JIuzuHT, MpU KOWTO HaeMoAaTelsAT MPOABIDKAaBa J1a MPUTEKaBa CHIIECTBEHA YaCT OT BCHYKH PHUCKOBE H
CTOTIAHCKU M3TOIU OT COOCTBEHOCTTa BBPXY JaJICHUS aKTHUB ce KiIacHu(HUIUpa KaTo ONEepATHUBEH JIM3HHT.
[Topanu ToBa TO3M aKTUB MPOIABDKABA Ja € BKIIOUEH B CHhCTaBa HAa HETOBUTE HUMOTH, U MAIIUHHU U
00opyABaHEe KaTo aMOPTH3aLMATa My 32 TIEPHO/a CE BKIIOYBA B TEKYIIUTE Pa3X0a Ha JIN3UHIOJIATEIIsl.

[IpuxombT OT HaEMH OT ONEpATHBEH JIM3UHT Ce NIPHU3HaBa Ha 0a3aTa Ha JTWHEWHHS METOJ B IIPOABIDKEHUE

Ha CpPOKa Ha CHOTBETHHS JIM3WHT B KOHCOJHMIUPAHHS OTYET 32 BCEOOXBAaTHHS JOXOX (B meyandara WM
3arybara 3a roguHara). IIbpBoHauanHO HampaBEeHWTE MPEKH Pa3sXOLu BBB BPb3Ka C JOrOBapsSHETO U
YpeXIaHEeTO Ha ONEPaTUBHMS JIM3HHT, c€ J0OaBAT KbM OanaHcOBaTa CTOWHOCT Ha OTAA/ICHUTE aKTHBH U CE
MpuU3HaBaT Ha 0a3zaTa Ha TMHEHHHS METOJI B TIPOIbIDKEHIE Ha CPOKA Ha JIN3UHTA.

[TnamanusTa BEB Bpbh3Ka C ONEPATUBHHS JIM3MHT C€ MPU3HABAT KaTO Pa3Xo/au B OTYETa 32 BCEOOXBATHUS
noxoz (B mevanbaTa wiu 3arybara 3a ToMHaTa) Ha 0a3a JIMHEeEeH METO/I 3a TIepro/ia Ha JIM3UHTA.

2.20. loxoou na nepconana

TpynoBure U OCUTYpUTETHH OTHOLICHUS ¢ paOOTHHUIMTE M CIYy)KUTEIWTe Ha [pymara ce ocHOBaBaT Ha
pasmopendute Ha Konekca Ha tpyna, Konextusaus tpyaos gorosop (KT/l) Ha apykecTBoTO-Malika U Ha
pasnopenOute Ha JeHCTBAIIOTO OCUTYPHUTENHO 3aKOHOAATEJICTBO B bbiarapus 3a apyxecTBaTta,
W3BBPLIBALIM CBOSITA AeHHOCT B bbyirapus u Ha Typckust Konekc Ha Tpyza 3a apyxectBara B Typrus.

Kpamxkocpounu 0oxoou

Kparkocpounure moxoau 3a MepcoHana MoA ¢opmara Ha Bb3HArPaKAEHHSA, OOHYCH M COIMAIHU
JOIUTAIIaHUsl U TPUAOOMBKHM (M3MCKyeMH B paMKHTe Ha 12 Mecena ciel Kpas Ha HEpHOAa, B KOMTO
MEPCOHANBT € TOJOKUI TPY/ 3a TAX WIN € U3MBIHUI HEOOXOJUMHUTE YCIIOBHS) C€ IPU3HABAT KaTO Pa3Xo
B OTYeTa 3a BCeOOXBaTHHUS 10X0A (B mevanbara uiM 3arybara 3a rognHarTa) B IEpHo/ia, B KOWTO € MOJI0KEH
TPYABT 3a TSIX WIM Ca U3N'BJIHEHU M3MCKBAHUATA 3a TSIXHOTO IMOJIy4aBaHE, M KaTO TEKYIIO 3aJbJKCHHE
(cmex mpucmamaHe Ha BCHYKM IUIATEHM BEY€ CyMH M TIOJIarallyd Cce YAPBXKKH) B pasMep Ha
HEJMCKOHTUpPaHaTa UM cyMma. [Ibpipxumure oT ['pynara BHOCKM 1O COLMAIHOTO U 3[PaBHO OCUTYpSIBAHE CE
MpU3HaBaT KaTo TEKYyL[ pa3XxoJ W 3aJbIDKEHHE B HEIUCKOHTHpaH pa3Mep, 3a€JHO M B IEepuoja Ha
HaYHCIIEHNE HAa ChOTBETHUTE TI0XO/IH, C KOUTO T€ Ca CBbP3aHH.
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KbM marata Ha Bceku (uHAHCOB OTUeT I'pymara mpaBu OIlEHKAa Ha cymMara Ha OYaKBaHHUTE Pa3XOIH II0
HATPYMBAIUTE CE KOMIICHCUPYEMH OTIIyCKH, KOSATO C€ O4YaKBa Ja ObJie M3IUIATCHAa KaTo pPe3yjiTarT OT
HEHW3IOJI3BAaHOTO TPaBO HA HATPyMHaH OTIYCK. B olleHKaTa ce BKIIOYBAT MPUOTM3UTENHATa MPEleHKa 3a
pa3xoauTe 3a CaMHTE BB3HATPAKIEHUS M Pa3XOIWTEe 3a BHOCKH IO 3aJBJDKUTETHOTO OOIIECTBEHO W
3IIPaBHO OCHUTYPSBaHE, KOUTO PAa0OTONATENST ABJKH BPXY TE3U CYMHU.

wnzocpounu 00xo00u npu nencuonupane

Inanoge ¢ depunupanu eHocku
OCHOBHO 3aJbDKEHHE Ha [pymata B KadecTBOTO i Ha paboTojaTen € Ja M3BBLPIIBA 3aJBJIKHTEIHO

ocurypsiBaHe Ha HaeTusi nepcoHand B bearapus 3a ¢onn “IleHcuu”, HOMBIHUTENTHO 3aJBIKUTEIHO
neHcnonHo ocurypsiBane (A3I10), donx “O6mo 3abonsBane wu MaitumacTBo” (O3M), doHL
“bespaboruna”, ¢poun “Tpynosa 3nononyka u npodecuonanna 6onect” (T3I1B) u 3apaBHO OcurypsiBaHe.
PasmepuTe Ha ocUrypHUTEIHUTE BHOCKH CE€ YTBBP)KIaBaT Cchc 3akoHa 3a Oromxera Ha JJOO u 3akoHa 3a
oromkera Ha H3OK 3a crorBeTHaTa roguwHa. BHOCKHTE ce pa3mpenerniar MeXAy padoTomaTens u
OCUTYpPEHOTO JIMIIE B CHOTBETCTBHE ¢ mpaswiata or Kopekca 3a coumanHo ocurypssane (KCO) B
cvotHomerne 60:40 (2014 r.: 60:40). Haetusr nepconan B Typius ce OCUTypsiBa ChIVIACHO JCHCTBAIIMTE
3aKoH 3a COIMaIHNA OCHTYPOBKH W OOIIM 3/[paBHH OCHTYPOBKH M 3aKOH 32 OCHUTYPOBKH IpH 0e3paboTHIIa.

BHockuTe, OmpeieneHH ChC 3aKOH C€ paslpeleNsiT Mexay paboTogaTens M OCHTYPEHOTO JHIE B
cpotHommeHune 60:40 (2014 r.: 60:40).

Te3u ocurypuTenHu MEHCHOHHM IUTaHOBE, MpHJaraHu oT ['pymara B KauecTBOTO i Ha paborojarei, ce
OCHOBaBaT Ha OBITapCcKOTO U TYPCKOTO 3aKOHOAATEINICTBO, ca IUIaHOBE C AeuHUpaHu BHOCKH. [Ipu Te3u
iaHoBe B beirapust paboTomaTensT miama MecevuHo ONpeIelieH BHOCKH B IbpkaBHUTE poun “Tlencun”,
dboun “O3M”, ¢oun “bespadornma”, donx “T3IIb”, kakTo W B yHHUBepcalHH W MPO(eCHOHATHU
NEeHCHOHHU (OHIOBE - Ha 0a3za (PUKCHUpPAHU IO 3aKOH MPOLEHTH M HSAMa MPAaBHO WM KOHCTPYKTHBHO
3aJbJDKEHUE Jla JoIUiala BB (OHIOBETe OBJEIIM BHOCKH B CIy4YaWTe, KOraTo T€ HAMAT JTOCTAThYHO
CpeZACTBa J1a M3IUIATAT Ha CHbOTBETHHUTE JIMLA 3apa00TEHUTE OT TSIX CYMH 33 IEPUOAA HA TPYAOBUS UM CTaXK.
AHaNIOTHYHY ca U 3aJbJDKEHHSTA 10 OTHOIICHHWE Ha 3ApaBHOTO ocurypssane. B Typuus paGoromarensr
IUTallla MECEYHO OIpEeesieHn BHOCKM B AbpxaBHUTE (oHx “lleHcuu, MHBaIMIHOCT M CMBPT’, (GOHA
“TpynoBa 3nomnoiyka u npodecuonanHo 3abomsiBane”, ¢oHa “O3M”, ¢onn “bespaboruma” Ha Oa3a
(uKCUpaHW TO 3aKOH MPOIEHTH W HsIMa MPAaBHO WM KOHCTPYKTMBHO 33JbJDKEHHE Ja JOIUIAlla BHB
¢oHgoBeTe OBJCLIM BHOCKM B CIlyyaWTe, KOraro Te HAMAT AOCTaThbYHO CpEACTBA Ja H3IUIATAT Ha
CHOTBETHUTE JIMLIA 3apa0OTEHUTE OT TSAX CYMH 3a IIEPHUOJIa Ha TPYJOBUS UM CTaX.

Kbm I'pynata Hsima ch3paneH U QyHKIMOHMPAL YacTeH JOOPOBOJIEH OCUTYpPHUTENEH (OH.

HOemkumure oT ['pynara BHOCKM TO TUIaHOBeTEe ¢ JAe(UHUPAHW BHOCKH 3a COIMATHOTO U 3/IPaBHO
OCUTYpsIBaHE Ce TPU3HABAT KAaTO TEKYII pa3Xxoj B OT4eTa 3a BceoOXBAaTHHs J0XoJ (B medandara WM
3arybara), ocBeH ako aageH MC®O He u3MCKBa Ta3u cyMma Ja ce KaluTajJu3hpa B ceOecToiHOCTTa Ha
OTIpe/ieNieH aKTHB, M KaTO TEKYIIO 3aJb/DKEHHWE B HEIVCKOHTHPAaH pa3Mep, 3aeJHO U B IMepuoja Ha
nojlaraHe Ha TpPyAa M Ha HAYMCICHHUETO Ha ChOTBETHHUTE JOXOAM HA HACTHUTE JIMIA, C KOUTO JOXOAH
BHOCKHTE Ca CBbP3aHH.

ITnanose ¢ degpunupanu 0oxoou
CwrinacHo Koznekca Ha Tpyna u KonextusHus tpyoB noroBop Ha ['pymara B kauecTBOTO I Ha paboTomaren

B bbiarapus e 3agpikeHa a uW3MIlamia Ha TEpCOHalNa TPHW HACTHIIBAHE HA TIEHCHOHHA BB3PACT
o0e3IeTeHne, KOETO B 3aBUCHMOCT OT TPYAOBHUS CTaX B MPEIIPUATHETO MOXKE Ja Bapupa Mexmay 2 u 6
OpyTHH paOOTHHM 3arlaTH KbM Jarara Ha MPeKpaTsBaHE Ha TPYIOBOTO NpaBooTHomeHue. ChIiacHO
Konekca Ha Tpyna, I'pynata B kagecTBOTO It Ha pabortomaren B Typuwus, Ipy HACTHIIBAHE HA TICHCHOHHA
BB3pacCT € 33/IbJDKEHA Ja M3IUIAIIA Ha ITepcoHalia 00e3IeTeHHE 110 e/IHA CPEeTHO-MECeYHa 3ariaTa 3a BCska
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OTCITy>KEHA TOJIMHA B IPYKeCTBOTO. [10 CBOMTE XapaKTEPUCTUKU T€3H CXEMH IPEJICTaBISIBAT HEQOHIUPAHH
IJIAHOBE C IeUHUPAHU TOXO/IH.

WzuncieHneTo Ha pa3Mepa Ha TE3W 33IbJDKCHUS HaJlara y4acTHETO Ha KBalH(UIMpaHH aKTIOCPH, 33 Ja
MOJKE J1a C€ ONPE/C/IM TAXHATA CeralllHa CTOMHOCT KbM JaTaTa Ha OTYETa, [0 KOSTO TE€ CE MPEACTAaBAT B
oTyeTa 3a (PMHAHCOBOTO CHCTOSIHME, & PECICKTHBHO WM3MEHECHHUETO B CTOWHOCTTA UM - B OTYeTa 3a
BCCOOXBATHUS JOXOJ KaTo:

a) pa3XoJUTe 3a TEKYI U MUHAJ CTaX, PA3XOJUTE 32 JIMXBA U €PEKTUTE OT ChKPALICHUITA U YPEKTAHUATA
ce MPHU3HABAT BEJIHATA, B MEPUOJIA, B KOWTO B3HUKHAT, U CE MPEJCTABAT B TEKyIIaTa nevanda uin 3aryoa,
TI0 CTaTHS ,,pa3XO0/IH 3a IepcoHaT”;

0) epexTHTE OT MOCIIEABAIINTE OIICHKY HA 3aIb/DKCHUSATA, KOUTO TI0 CHIIECTBO MPEACTABISBAT aKTIOCPCKU
nevanou W 3ary0u ce MpU3HaBaT BEJHAra, B TIEPHO/A, B KOWTO BH3HUKHAT, U CE MPEJCTABAT KbM JIPYTUTE
KOMITOHEHTH Ha BCEOOXBATHHS JOXOJ, IO CTAaTHS ,IIOCIEABAIM OICHKH Ha IEHCUOHHM IIIAHOBE C
nehuHUpAaHU JOXOAM~ . AKTIOCPCKUTE IMEUaJOM M 3aryOM MpPOM3TUYAT OT NPOMEHH B aKTHOEPCKHUTE
MIPEAIOIOKEHHUS 1 OIIHUTA.

KbM nmatata Ha Bceku roguineH (uHaHCOB oTder, ['pymara Ha3HauaBa cepTH(UIIMPAHU AKTIOCPH, KOUTO
M37aBaT JOKIAJ C TEXHWTE W3YHCICHUS OTHOCHO JBJITOCPOYHUTE MM 3aJBJDKCHUS KbM IEPCOHANA 3a
00e3IIeTCHUs TIPU TICHCHOHUpaHe. 3a IIeTa Te MpuiaraT KPEAUTHUS METOJA Ha IPOTHO3HUTE CIMHUIIM.
CeraiHaTa CTOMHOCT Ha 3aJbJDKEHUETO 10 Je(OUHUPAHUTE TOXOAU CE M3UMCIISIBA 4Ype3 JUCKOHTHPAHE Ha
OBJCIINTE MAPUYHU MOTOIM, KOMTO Ce OYaKBa Ja ObJAaT M3IUIATCHU B PAMKHUTE HA MATypUTETa HA TOBA
3abJDKCHUC U HpI/I HU3II0JI3BAHCTO HaA JIMXBCHUTC paBHI/IIlIa Ha Z['bp)KaBHI/I Il’bJ]FOCpOLIHI/I O6HI/IF3HI/II/I C
Mo/I00CH CPOK, KOTUPaHU B bbarapus, KbeTo QyHKIIMOHUPA U CAMOTO JPYHKECTBO.

Joxoou npu nanyckane

I'pynara mpusHaBa 3aIbJDKCHHS KbM II€PCOHANa IO AOXOAW IPH HAIyCKaHe NpPEOW HACThIIBaHE Ha
MEHCHOHHA BB3PacCT, KOraTo € JEMOHCTPUpaH OOBBP3Balll aHTAKMMEHT, Ha 0a3a aHOHCHpaH TUIaH, Ja ce
MPEKpaTH TPYAOBHUAT OTOBOP ChC CHOTBETHHUTE JHLA 0€3 Aa MMa Bb3MOXKHOCT Ja C€ OTMEHHM, WIH NPH
(hopMamTHOTO M31aBaHE Ha AOKYMEHTHTE 3a JOOPOBOMHO HamyckaHe. JloXoau mpu HamycKaHe, IJIaTUMH
noeeye OT 12 mecena, ce JUCKOHTHPAT W MPEACTaBAT B OT4YeTa 32 (PUHAHCOBOTO CHCTOSIHHE MO TSAXHATA
ceraiHa CTOMHOCT.

2.21. Akyuonepen kanumain u pezepeu

Heoxum A/l € akIIMOHEPHO APYKECTBO U € 3aIBJDKEHO Jja perucTpupa B ThProBCKUs PErHCThD ONPEEIEeH
pa3Mep Ha aKIMOHEPEH KalMTal, KOWTO Jia CIYyKH KaTo o0e3leueHre Ha B3EMaHUATA HA KPEJIUTOPHUTE HA
JPYKECTBOTO - Maiika. AKIIMOHEPUTE OTTOBAPST 32 33IbJDKEHUSITA Ha J[pyKECTBOTO JI0 pa3Mepa Ha CBOETO
aKIMOHEPHO Yy4YacTHe B KaluTajla W MoraT Ja MPEeTeHAUpaT BpbIIaHe HAa TOBa ydyacTHE CaMO B
MIPOM3BOJICTBO 110 TMKBUAAIHS WIM HECHCTOSITETHOCT.

JIpy»KecTBOTO-Maiika OTYMTAa OCHOBHHUS CH aKIIMOHEPEH KamuTal [0 HOMHHAIHA CTOWHOCT Ha
peructpupaHute B ThbProBCKUs PErUCTHP aKIIHH.

CeriacHo M3WCKBaHUATA Ha THProBCKUS 3aKOH M yCTaBa JPYKECTBOTO-Maika € ITBKHO na (Gopmupa u
(honx PezepBeH (3akOHOBH pe3epBH ), KATO U3TOYHUIIN Ha (OHJIAa MOTaT Aa ObIaT:

e Hali-MaJKO eJHa JieceTa OT Ievandara, KOsTO ce OTAENs, JIOKaTo CpeicTBaTa BB ()OH/IA JIOCTUTHAT
€JIHa JIeceTa YacT OT KaluTaja WiH IMO-ToJisiMa YacT, IPEJIBUJICHA B yCTaBa;

e JpYyTW M3TOYHHIIH, PEIBUACHHU N0 pemeHne Ha O0moTo crbpanme.

CpencrBara oT GOHIA MOTaT Ja Ce M3MOJ3BaT caMo 3a MOKPUBAHE HA TOJIMINHATA 3ary0a ¥ Ha 3ary0u OT
npenxoaHu roamHu. Koraro cpencrBata BBB (POHAA JOCTHTHAT OMNpEACTCHHS B YCTaBa MUHUMAaJICH
pasmep, cpeJcTBaTa Haj Ta3h cyMa Morart Jia ObJIaT H3IONI3BaHK 32 yBeIHMYaBaHEe HA KaluTaia.
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OOpasyBaH ¢ pe3epe om eghexma om RPeU3UUCAEHUA HA YYHCOCCHPAHHU OCHOCMU, KOWTO BKIIOYBA
eeKTUTE OT MPEH3YUCIICHHUS Ha (DMHAHCOBUTE OTUCTH HA UYXJICCTPAHHUTE JAPYKECTBA OT MECTHA BayTa
BbB BallyTaTta Ha mnpejcraBsHe Ha [pymara. Tosw pesepB ce NMpH3HABa KAaTo OTIENCH KOMIIOHEHT Ha
COOCTBEHUSI KAaITUTaJl B KOHCOJIMAMPAHHUS OTYET 32 (PMHAHCOBOTO CHCTOsTHYE Ha ['pymara u ce BKIIFOUBA KaTo
4acT OT TEKYIIWUTe Me4yanOu MiIM 3aryOu B KOHCOJMIUPAHUS OTYET 3a BCCOOXBATHHUS JIOXOX IPHU
0cBOOOXMaBaHe (Ipofak0a) Ha TyKIeCcTpaHHATa JEHHOCT.

O6pamno uszKynenume coOCMEeHU aKyuu ca TIPEACTABCHH B KOHCOJNMAMPAHUS OTYET 32 (PHHAHCOBO
CBhCTOSTHUE TI0 cebecToiHOCT (IleHa Ha mpuaoOuBaHe) KaTo ¢ OpyTHaTa IleHa Ha OOpaTHO HM3KYIIEHHTE
aKIUM € HamaJeH COOCTBEHHWST KamuTal Ha JpYKeCTBOTO - Maiika. [lewanbure wim 3arybute oT
nmpojaxk6aTa Ha 00paTHO M3KYIEHH COOCTBEHU aKIMH CE MPECTaBST AUPEKTHO B COOCTBEHUS KalHWTal Ha
I'pynara kbM KOMIOHEHTA “Hepa3npeesicHa neyanda”.

Komnonenm om nocneosawiu oueHKu Ha 3a0bJ1dCeHUE NO NEHCUOHHU NIAHO08e C 0eUHUPAHU 00X00U €
(¢opMUpaH OT TOCJICABALINTE OIICHKH Ha 3aJb/DKCHUSATA KbM IIEPCOHAJIA MPH MEHCUOHUPAHE, KOWTO IO
CBINECTBO TPEACTABISABAT AKTIOEPCKH TedanOn W 3aryOM TNpHU3HAaBaHW BeqHAra, B TEpHOAa, B KOWTO
BB3HUKBAT. T€ ce MPeACTaBAT KbM JPYrUTE KOMIIOHCHTH Ha BCEOOXBAaTHHUS JIOXOJ, IO CTaTHUS
,,TIOCJIC/IBAIIM OIICHKU Ha MEHCHOHHU IJIAaHOBE C Ie(hMHUPAHU JTOXOaH .

2.22. /lanvyu 6vpxy neuanoama

Texywume Oanvyu BBPXY IedandaTa Ha OBJITApPCKUTE IPYKECTBA Ca OMNPEACICHU B CHOTBETCTBHE C
W3UCKBaHMATA Ha OBITapCKOTO JAaHBYHO 3aKOHONATEICTBO — 3aKOHAa 3a KOPIOPATUBHOTO MOJOXOIHO
oOsarane. HomunanHara nanbuna ctaBka 3a 2015 . ¢ 10% (2014 r.: 10%).

HpyxectBata B Typius ce o0arat ChbriiaCHO M3MCKBAHUAITA HA TYPCKOTO 3aKOHOATENICTBO MPH JaHbUHA
craBka 20% (2014 r.: 20%).

Omcpouenume Oanvyu BHPXY TMedanbara ce ONMPEACTAT Ype3 MpuiaraHe Ha OaJaHCOBHS METOX 3a
OlpeieNisiHe Ha 33 bJDKCHUETO, 32 BCHYKHA BPEMEHHH Pa3jIMKH KbM JaTarta Ha (MHAHCOBUS OTYET, KOUTO
ChbUIICCTBYBAT MCXKIY GaHaHCOBI/ITe CTOMHOCTH U JAHBYHUTE OCHOBU HAa OTACIIHUTC aKTHUBU U ITIACUBU.
OTcpoyeHUTe TaHBYHU NIACHBHU CE MPHU3HABAT 32 BCUUKK 00JaraeMu BPEMEHHH Pa3lIuKH, ¢ U3KITIOUCHUE Ha
TE3H, TIOPOJIMIIH CE OT IPU3HABAHETO HA aKTHUB MJIH [TACHB, KOMTO KbM JaTaTa Ha CTOMAHCKATa Oleparus He
€ TIOBJIHMSUT BbPXY CUETOBOHATA U JJaHbYHATA TIeuaioa/(3aryoa).

OTCpO'—IeHI/ITe JaHbYHU AaKTHUBU CC€ IMPHU3HABAT 34 BCHYKUM HaMallI€MHU BpPEMCHHH PAa3JIMKU MW 3a
HEH3ITOJI3BAHUTE JIaHbYHH 3aryOH, 10 CTENEHTa, 10 KOSTO € BEPOSATHO TE J1a CE MPOSIBAT 0OpaTHO u Ja Objie
reHepupana B ObJielie JOCTaThYHa ObJlaraema rnevanda Wik Ja ce MposBAT o0JiaracMu BpeMEHHH Pa3JIuKH,
OT KOWTO Jla MOTaT Jia Ce MPUCIaIHAT T€3W HAMasIeMH Pa3jIMKH, ¢ M3KITIOYEHHE Ha Pa3IUKHTE, TOPOIMIIH
Ce OT NPHU3HABAHETO HA AKTHWB WM MACHB, KOWTO KbM JaraTa Ha CTOMAHCKATa OMEpalds He € MMOBJIHSII
BBPXY CUCTOBOJIHATA U JaHbYHATA Tieuasoa/(3aryoa).

bamancoBara CTOMHOCT Ha BCHYKH OTCPOYCHU MHOAaHBYHH AaAKTHUBU CC IMPCTJCKJa IIpU HU3TOTBAHC Ha
TOAUIIHHA OTYET 3a q)HHaHCOBO CBbCTOSAHUE U CC peaynupa A0 CTCIICHTa, 10 KOATO € BEPOATHO TC€ Oa CC
MPOsABAT 06paTHO " Aa €€ IreHepupa AOCTATHbYHO oOlraraema rnedanba WM npodaBdABaIllM CC IPE3 ChIIUA
nepuon obOyaracMu BPEMCHHHU pa3jIMKU, C KOUTO T€ Aa Morat Ja 6’[)2121T npucnaaHaT U KOMIICHCUPAHU.

OTCpO‘IeHI/ITe OaHblH, CBbpP3aHU C 066KTI/I, KOHMTO Ca OTYETCHH KaTO APYTY KOMIIOHCHTHU Ha BCEOOXBATHUA
A0XO0J HUJIK [pyra KalnuTajloBa MO3ULUA B KOHCOIUAUPAHUA OTUCT 34 (1)I/IH3,HCOBOTO CbCTOSHHUE, ChIIO CC
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OTYNTAT NUPEKTHO KHM CHOTBETHHUS KOMIIOHEHT Ha BCEOOXBATHHUS JOXOJ WIM OallaHCOBa KaIlMTajaoBa
TO3HIIHSL.

OTtcpodeHuTEe AaHBYHM aKTHBU M IACHUBHU CE€ OLICHSABAT Ha 0a3a NaHbUYHHUTE CTAaBKU U OCHOBH, KOMTO CE
OYaKBa Jla ce Ipuiarar 3a Ieproja U TUIIA OIIEpalluy, IIpe3 KOUTO aKTUBUTE CE OYaKBa [1a CE€ PEealU3Upar, a
[IACUBUTE - J1a C€ YpEIsT (Ioracar), Ha 0a3a JaHbYHHUTE 3aKOHM, KOMTO Ca B CHJIAa WM C IOJsIMa CTEIEH Ha
CUTYPHOCT C€ OYaKBa Jla ca B CWJIa, M TI0 JaHbYHM CTaBKU Ha AbpxkaBarta (bearapus u Typuus), B yunrto
FOPUCAMKIIMY CE OYaKBa J1a CE pean3upa CbOTBETHUAT OTCPOUEH aKTHB MJIU MACHB.

OTcpoueHU JaHBUHM aKTHUBU Ha ['pymara ce mpeacTaBAT HETHO CpeIlly HErOBH OTCPOUYCHU JAHBYHU
MaCUBH, KOTATO M JOKOJKOTO TO Ce sIBSIBA 32 TSAX JAaHBYHUS IUIATeI] B ChOTBeTHATA fopucaukims (brirapus
n Typmus), 1 TO ToraBa W caMO TOTaBa, KOTaTo JAPYKECTBOTO MMa 3aKOHHO TPABO /1a W3BBPIIBA HIU
MoJy4aBa HETHH IUIALIAHUS HA TEKYIIU JaHBUHU 33]IbJDKCHUS WU B3EMaHUs 110 JAHBLUTE BHPXY A0X0/a.

Kbm 31.12.2015 1. oTcpoueHuTe AaHbIM BHPXY Hevyandara Ha [pymnara ca oleHeHH 1Mo CTaBKY, BATUIHU 32
2016 r. - 3a mpyxecrBara B bearapus mpu craBka 10% wu 3a npyxkectBara B Typrus npu craBka 20%
(31 mexemBpu 2014 r.: crorBeTHO 10% U 20%).

2.23. loxoou/3azybu na axuyus

OcCHOBHHTE TOXOJM Ha aKIMs Ce M3YHCIABAT KAaTO CE pa3lieNid HeTHaTa medyanda wium 3aryba 3a mepuona,
NoJyIeKalia Ha paslpelesieHne MEXIy akLHOHEpHUTEe, MPUTEKATeTN Ha OOMKHOBEHH aKLUH, HAa CPEIHO-
npererjeHus Opoit Ha Ibp)KaHUTEe OOMKHOBEHH aKIUH 33 TIEPHOAA.

CpenHo-mipeTeryieHusaT Opoil akuuu npencTasisaBa OposT Ha IbpKaHUTe OOMKHOBEHH aKLIUMU B HAYaI0TO Ha
nepuoja, KOpurupan ¢ Opost Ha 0OpaTHO M3KyNeHUTE OOMKHOBEHHM aKIM{ W Ha HOBOU3JAICHUTE TaKUBa
mpe3 Mepruojia, YMHOKEH 10 cpeiHo-BpeMeBHsl paktop. To3u dakrop uzpasssa Opos Ha AHUTE, IPE3 KOUTO
KOHKPETHHTE aKI[UH ca O IbpXKaHH, CIIPSIMO oO0mIus Opoii Ha THUTE TIpe3 eproa.

[Mpu xanuramuzanus, OOHyC eMHCHS WM pa3leisHe, OposT Ha OOMKHOBEHHTE AaKIIMW, KOUTO Ca B
oOpBIlEHHE 10 JaTara Ha TOBa CHOWUTHE, C€ KOPUTHpA, 33 Jla C€ OTPa3H NPOIOPIHOHATIHATA MPOMSHA B
Opost Ha OOWKHOBEHHUTE aKIMU B OOPBIICHWE TaKa, CAKAIl CHOMUTHETO Ce € CIYy4YWIO B Ha4dalloTo Ha
MpeJCTaBeHNsI Hall-paHEeH MEPUOI.

Jloxoay Ha akIMU ¢ HaMajeHa CTOMHOCT HE ce M3YHCISIBAT, Thi KaTO HAMA M3Ja/ICHHU MOTEHINATHH aKLUH
C HaMaJIeHa CTOMHOCT.

2.24. IIposu3uu

[IpoBu3un ce mpusHaBaT korato ['pymara mma HacTOAMIO (KOHCTPYKTHBHO WJIHM IIPaBHO) 3aAbJDKEHUE B
pe3yiaTaT Ha MHUHAJO CHOWUTHE, U € BEPOATHO Y€ MOracsBaHETO/YpEXIAaHETO Ha TOBA 3aJbJDKEHHE ILE
MOpPOJY HEOOXOAMMOCT OT M3XOJSIII MOTOK OT pecypcu. [IpoBusuure ce oueHsBatr Ha 0a3a Haili-moOparta
NpUOM3UTENTHA TpPEIeHKa Ha PBKOBOJCTBOTO KbM JaraTa Ha OT4YeTa 3a (PMHAHCOBO CHCTOSIHHE 3a
pasxoanTe, HEOOXOOMMHM 3a YpPEXKIAHETO Ha ChOTBETHOTO 3aabiDkeHue. [lpubimsntenHara oueHka ce
JUCKOHTHUPA, KOraTo MaJexbT Ha 3aIb/DKEHUETO € IbirocpodyeH. Korato ce ouakBa 4acT OT pecypcure,
KOHTO 1€ CE M3MOJI3BAT 3a ypeKIaHe Ha 3aJIbJDKEHUETO Aa ObAaT Bb3CTAaHOBEHM OT TpeTo Juue, [ pynara
MPU3HABa B3€MaHe, aKo € HaJIMIIE BUCOKA CTETNIEH Ha CUT'YPHOCT 332 HETOBOTO MOJy4aBaHE M CTOMHOCTTa MYy
MOXK€ HAJEXKTHO /1a CE YCTaHOBU M JI0XOX (KPEIuT) MO ChIIaTa MO3WIHA B KOHCOJHAWPAHUSA OTYET 3a
BceoOXBaTHHA J0X0A (B mevasnbara win 3arydata 3a roguHara), KbAETO € IPeACTaBeHa U caMaTa MPOBU3HUS
(TTpunosxxenne Ne2.28).

2.25. llpaBuresicTBeHo puHAHCHMPaHe (JapeHHe OT MYOJMYHU UHCTHTYLHH)

[IpaBuTencTBeHo ¢puHaHAHCHUpaHE (AapeHUe OT MyOJMYHM WHCTUTYIMH) C€ MPHU3HABA IMTbPBOHAYAITHO KaTo
orcpoueH noxoj (puHaHCHpaHE), KOraTo € HajHlle pasyMHa CUTYpHOCT, Y€ TO mie ObjAe MOIY4EeHO OT
IpyKecTBO OT I'pymarta, 1 4e MocIeHOTO € CHAa3KiIo U CIa3Ba YCIOBUITA M M3UCKBAHUATA TI0 TAPCHUETO.
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[IpaBuTencTBeHO PuHAHAHCHpPAaHE (JapeHHWE OT IMyOJIMYHM WHCTUTYIIMH), CBBP3aHO C KOMIICHCHpaHE Ha
HaIPaBeHU Pa3XO0Jid, CE NMPU3HABA B TEKYIIUTE TIeuaiOn U 3aryOu Ha cucTeMaThyHa 0a3a 3a ChIIUs IEPUOI,
mpe3 KOMTO ca MPU3HATH U Pa3XOIUTe.

[IpaButencTBeno ¢wHaHAHCHpaHE (HapeHHE OT MyOJMYHW WHCTUTYIWH), CBBP3aHO C KOMIICHCHpAaHE Ha
VMHBECTUIIMOHHY DPa3XOJY 3a NPUIOOMBAHE Ha aKTUB, CE NMPHU3HABA B TCKYNIUTE MedaiOu W 3aryOu Ha
cucreMaTnvHa 0asa 3a IEeNUs MEPHOJ Ha TI0Je3EH JKUBOT HA aKTHBA, OOMYAiHO B pa3Mepa Ha MPHU3HATA B
pa3xoanuTe aMOPTU3ALHSL.

2.26. @unancosu uncmpymenmu

2.26.1. @unancoeu akmueu

I'pymara knacudummpa cBonte GMHAHCOBU aKTHUBH B CIIETHUTE KATETOPUH: 3aeMH (KPEAUTH) U B3E€MaHUSI U
aKTHBH Ha pas3MojiokeHUe U 3a mpoaaxOa. Knacudukanusra e B 3aBUCUMOCT OT CHUIHOCTTA M IEITUTE
(mpenHa3zHaueHHeTo) Ha ()MHAHCOBHUTE AKTUBM KBbM JaraTa Ha TSIXHOTO MpHIoOMBaHe. PBKOBOACTBOTO
ompenaens kiacupukanuiaTa Ha (UHAHCOBHTE aKTWBM Ha | 'pymaTa KbM JaraTa Ha MHPBOHAYATHOTO UM
MpU3HABaHE B OTYETA 32 (PUHAHCOBO CHCTOSHHE.

O6wnuaitno ['pymara npru3HaBa B KOHCOJNUAUPAHUS OTUET 32 ()MHAHCOBO CHCTOSHHE (DMHAHCOBUTE aKTHBHU
Ha “IaTaTa Ha ThpPryBaHe” - JlaTaTa, Ha KOSTO TO ce € 00BBbp3ayio (II0eI0 € OKOHYATEICH aHTaKUMEHT) Jia
3aKyIlli CbOTBCTHHUTC q)HHaHCOBI/I akTUBU. Bcuuknu (I)I/IHaHCOBI/I AKTHBU NBbPBOHAYATIHO CC€ OLCHABAT IIO
TSAXHATA CIPABEIMBA CTOMHOCT IUTIOC MIPEKUTE PA3XOH 110 TPaH3aKIHTa, C U3KIIOUCHHE Ha Te3U aKTHBH,
KOHTO ca Mo CIpaBeiiBa CTOWHOCT Mpe3 nevyanou u 3aryou. [locneqnure ce mpu3HaBar 1o CIpaBeuBa
CTOWHOCT, a MPEKHUTE Pa3XOo[d IO TPAH3aKIUATA C€ MPU3HABAT BeJHAra B KOHCONUAHMPAHHUSA OTUET 3a
BCeOOXBaTHHSI TOXO/T (B IeYandara Wiy 3aryoara 3a TOANHATA).

duHAHCOBUTE aKTHUBU CE OTIHCBAT OT KOHCOJIMAUPpAaHUA OTYET 3a q)HHaHCOBO CBbCTOAHUC Ha prHaTa,
KOTraTro Mpapara 3a IMONlydaBaHE Ha MapWIHU CpelcTBa (MOTONM) OT Te3W aKTUBU Ca W3TCKJIH, WIH ca
npexBbpiicHH U [pynaTa e nmpexBbpiuia ChIIECTBEHATA YaCT OT PUCKOBETE M TOI3HUTE OT COOCTBEHOCTTA
BBPXY aKTHBA Ha JIPYTro ApykecTBo (nwmie). Ako I'pymaTta mpoapinkaBa a IbPXKU ChIIECTBEHATA YacT OT
PHUCKOBETE U TIOJIBUTE aCOIMHPaHN ChC COOCTBEHOCTTa Ha NaJeH TpaHCepupaH (UHAHCOB aKTHB, TO
npoabKaBa Jia Mpru3HaBa aKTUBa B KOHCOJIMAWPAHUA OTUET 3a (I)I/IHaHCOBO CBbCTOSAHHKE, HO IIpHU3HaBa CHIIO
1 o0e3mneueHo 3aabnKeHre (3aeM) 3a nosyuenute cpenctsa ([Ipumoxkenne Ne 2.13 u Ne 2.14).

Kpeoumu u e3emanus

Kpenutu 1 B3eMaHus ca HeJepuMBAaTHBHU (PMHAHCOBU aKTHBU C (PUKCHPAHM WIM YCTAaHOBUMHM IUIALIAHUS,
KOUTO HE Ce KOTHpAT Ha aKTHBEH Ma3ap. Te ce oleHsBaT B OT4ETa 32 (PMHAHCOBO CHCTOSHHE 10 TAXHATA
aMOPTU3UpPYEMa CTOMHOCT IPH M3IIOJI3BAHETO HAa METO/A Ha eeKTHBHATA JHMXBa, HAMaJeHA C HalpaBeHa
oOe3nenka. Te3n akTHBU ce BKJIIOYBAT B Tpynara Ha TEKYIIUTE aKTHBH, KOTaTO MAaTypUTEThT MM € B
pamkuTe Ha 12 Mecenma wiM B €IWH OOMYaeH ONepaTHBEH LUKBI Ha ['pymara, a ocraHaiuTe — KaTo
HeTekymu. Ta3u rpyna (MHAHCOBHM aKTHBH BKJIIOYBA: IPEAOCTABEHH 3a€MH, THPrOBCKH B3€MaHUs, APYTH
B3e€MaHHUA OT KOHTPAareHTH W TPETH JHIla, MapUYHM CPEICTBA W TMAPUYHM EKBHMBAJIEHTH OT OTYeTa 3a
(MHAHCOBOTO ChCTOSHUE. JIMXBEHUAT JOXOA MO KPEAUTUTE U B3EMaHUATA c€ IpU3HaBa Ha 0a3a eeKTHBHA
JIUXBa, OCBEH IPH KPaTKOCPOYHHUTE B3eMaHMs Moj 12 Mmecela, KbAETO MPU3HABAHETO HAa TaKbB JOXOJ €
HEOCHOBATEIHO KaTO HECHIIECTBEHO U B paMKUTE Ha OOMYafHUTE KPEIUTHH YCIOBUA. ToM ce mpencTass B
KOHCOJIMAMPAHUS OTYET 32 BCEOOXBAaTHHA N0X0J (B medanOaTa wiM 3arydara 3a roauHaTa), KbM “Jpyru
noxoju/(3aryou) ot aerHocTTa”.

Dunancosu akmusu Ha pasnonioscerue u 3a npOdanC6(l

DuHAHCOBUTE aKTHBH Ha Pa3noJIOKEHUE W 3a HpO]Ia)KGa ca HCACPUBATHBHU AKTHBHU, KOHTO Ca
npeaHa3sHA4YCHU C TaKaBa LS W HE Ca Knacnq)nunpann B Jpyra rpyiuma. OOunyaiiHO Te npeacTaBjisiBaT
HCKOTHPAHU WJIM OI'PaHUYCHO KOTHPAHU Ha 6opca AKIIU WKW OAJI0OBE B JIPYru JPY>KECTBA, HpI/IIIO6I/ITI/I C
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MHBECTHUIIMOHHA 1€, M C€ BKJII0YBAT KbM HETEKYIIWTEe aKTHBU, OCBEH aKO HAMEpPEeHHeTo Ha [ pymara e na
TU IIpojiaBa B paMKHUTE Ha cleaBaniuTe 12 Mecena u akTUBHO ThPCH KyITyBad.

(DUHAHCOBUTE aKTHBH Ha PA3IIONIOKEHHE U 32 TIPOAakOa ce OIeHsBaT 10 IleHa Ha MpHUI00MBaHe, 3aII0TO ca
B JIPYXKECTBa OT 3aTBOPEH THII, 32 KOWUTO € TPYIHO Ja Ce HaMepsAT NaHHW 32 aHAJIOTOBU ITa3apHU
TpaH3aKIUU WIH MTOPaI 00CTOSATEIICTBOTO, Y€ OBIEHIOTO (PYHKIIMOHUPAHE HA TE3U JPYKECTBA € CBHP3aHO
C oOompeeNieHd HECUTYpHOCTH, 3a Ja MOXE Ja C€ HampaBiT JOCTaThYHO pa3yMHH H OOOCHOBAaHU
JIBITOCPOYHH TIPEATNONOKEHUS 32 U3YMCISIBAHETO HA CIpPaBEAJMBaTa CTOMHOCT HAa TEXHUTE aKLUU 4pe3
IPYTH aNTePHATHBHU OLIEHHYHU METOH.

JMBUAECHTH MO aKIUHM W JsI0Be, KiIacHUPUIMpaHW KaTo (PMHAHCOBM aKTHBH Ha pa3MoONIOKEHHWE W 32
npojaxx0a, ce MpU3HABaT U OTYUTAT B KOHCOJHUAWPAHUS OTYET 32 BCEOOXBATHUS JIOXOJ (B MevandaTa Wiu
3ary0arta 3a roiMHaTa), KOraTo ce yCTaHOBH, ue | pynara e npumobuia mpaBoTO BEPXY TE€3H JUBUICHTH.

2.26.2. @unancosu nacusu u UHCMPYMEHMU HA COOCHBEH Kanuman

I'pynara knacuguimpa IbIrOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KalUTAall WU Kato GUHAHCOBH
3aJIBJDKEHUS. WJIM KaTo COOCTBEH KalWTaJl B 3aBUCUMOCT OT CBHIIHOCTTA W YCIOBHATa B JOIOBOPa ChC
CHOTBETHUSI KOHTPAreHT OTHOCHO T€3M WHCTPYMCHTH.

DuHancosu nacusu

DuHAHCOBUTE MACHBHU BKIIIOYBAT 3aeMH (KPEIHUTH), 3abJDKCHHUS KbM JOCTABUMIM M JPYTd KOHTPArCHTH.
[TbpBOHAYATIHO T€ CE MPHU3HABAT B KOHCOJMAMPAHHUS OTYET 3a (DUHAHCOBO CHCTOSHHE IO CIIPABETHBA
CTOMHOCT, HETHO OT MPEKUTE PAa3XO/IH TI0 TPAH3AKIHMATA, @ MOCIIEABAIIO — [0 aMOPTU3HUPYeMa CTOWHOCT IO
Metoa Ha edekruBHata uxBa ([Ipunoxenune Ne 2.15).

2.26.3. Ouenneane no cnpageonusa CMouHocm

I'pynara npunara MC®O 13 ,,OuensaBane mo crpaBeajgnBa CTOHHOCT® 3a mbpBU IbT npe3 2013 roguna.
MC®O 13 ce npunara, korato B Apyr MC®O ce H3HCKBa WM MO3BOJISIBA OLEHSABAHE MO CIpaBEAJIMBA
CTOMHOCT WJIM OIIOBECTSBAaHE Ha OLEHSIBAHETO II0 CHpPaBEAJMBA CTOWHOCT, KAaKTO Ha (PMHAHCOBU
WHCTPYMEHTH, Taka 1 Ha HepuHaHCOBH MO3UIMK. CTaHIAPTHT HE € MPHUIIOKHUM 33 OIepaIuTe C TUIalIaHe
Ha Oasara Ha akiuH, romazany B ooxsata Ha MC®PO 2 "Ilramane Ha 0a3aTa Ha akIUU", JTU3UHIOBUTE
omnepanuu B paMkuTe Ha o6xBata Ha MCC 17 "JIu3uHr"; KakTo ¥ 10 OTHOIIICHHUE HA OI[CHKUTE, KOUTO UMaT
HSKOHM CXOJICTBA C OLIEHSBAHETO IO CIPABEUINBA CTOMHOCT, HO HE MPEACTaBIsIBAT TAKOBA - KAaTO OIEHKaTa
o HeTHa peanmsupyema ctoiiHoct B MCC 2 "Marepuannu 3anacu” WM IO CTOWHOCTTa B ymoTpeba B
MCC 36 "Ob6e31ieHKa Ha akTUBH'".

MC®O 13 onpenens crnpaBeyiiBaTa CTOHHOCT KaToO IIeHATa 3a MpoJak0a Ha aKTHB WM 32 MPEXBBPIISTHE
Ha MacHuB IMpH OO0MYaifHA CIeNIKa MEX/Iy Ma3apHU YYaCTHUIM KbM JlaTaTa Ha OICHsABaHE HA OCHOBEH (WM
Hall-u3rofieH) masap Opu TeKyllu na3apHu ycioBus. CrpasemmBara cToiiHOCT cniopenq MCPO 13 e
U3XO0JIAIIA 1IeHA, HE3aBUCHMO JIaJI Ta3M IIEHA € HENOCPEJICTBEHO JOCTBIIHA 3a HAOJIOIECHUEe WM OLIEHEeHA
NPUOM3UTETTHO Ype3 Apyra TEXHUKA Ha OLCHSBAHE.

I/IBMepBaHeTO Ha CIipaBCJiMBaTa CTOMHOCT ce ImpaByu OT MO3UIHUATA HA MPEAIOJIOXKCHUATA U IPCLHCHKUTE,
KOUTO Omnxa HalpaBUJIM MNOTCHIUAJIHUTE IIa3apHU YYACTHUIIM KOraTto TC ouxa Oonpeacidii cHaTra Ha
CbOTBCTHUS AKTUB WJIM ITAaCUB, KAaTO CC JOITYCKa, Y€ TC Ouxa HCﬁCTBaHH 3a INOCTUTAaHC Ha Haﬁ-;[06pa
CTOIIaHCKA u3roJga OT HETro 3a TAX.

[Ipu m3mepBaHETO Ha CIIpaBeIUIMBAaTa CTOMHOCT Ha HE()MHAHCOBH aKTWBH BHWHATH HM3XOJHATA TOYKA €
MPEIOJIOKEHUETO KaKBO OM OMJIO 33 Ma3apHUTE yYaCTHHUIM Hai-700pOTO M Hai-e()eKTHMBHO BB3MOXKHO
M3MOJI3BaHE Ha JaJICHUS aKTHB.
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2.27. Cezcmenmno omuumane

OT4YeTeH CErMeHT MpPEJCTaBJIABa OTIPAHMYMM KOMIIOHGHT Ha ['pymarta, KOWTO mpemnpueMa Ou3HEC
JEHHOCTH, OT KOUTO MOXKE JIa MOJTydaBa MPUXOJU U TOHACS pa3xoau (BKIIOYHUTEIHO MPUXOJIU H Pa3XOJIH,
CBBp3aHHU ChC CICIKH C JPYrd KOMIIOHCHTH Ha ['pymara), YUUTO ONEPaTHBHH PE3yNTATH PEIOBHO Ce
MPErJIekKIaT OT PHKOBOJCTBOTO B3EMAIl0 TJIABHUTE OTCPATHUBHU PEILICHUS, MPH B3EMAaHETO Ha PEIICHUS
OTHOCHO PECYpPCHUTE, KOWTO Ja OBbJaT pasnpelielicHn KbM CETMEHTA M OIICHSBAHE HA PE3YNTATHUTE OT
JECHHOCTTa My U 332 KOUTO € HaJIMIIe OT/Ie/THA (PMHAHCOBA MH(OPMAIIHSL.

JIOKOITKOTO ChINECTBEHA YacT OT mpuxoauTe Ha [pymarta ce dopmupar ot mponaxbara Ha MPOIYKIIHS,
YHETO MPOM3BOJACTBO € CHCHU(PHYHO, PHKOBOACTBOTO € IPUEIO SIAUH CAMHCTBEH CErMEHT 3a OH3HEC
OTYHTAHE.

2.28. Knwouoseu npudauzumennu OUeHKU U npeononoxycenus c¢ eucoka necuzypuocm. Ilpeuyenku om
onpeodenaujo 3HaUeHue Npu npuiazane cuemosoonama nonumuka na I pynama

2.28.1. Ilpusnasane u oyenxka Ha NPOBU3UU
I'pynara mpusHaBa NpoBHU3MA 33 3aKpUBaHE Ha JeNa 3a MPOU3BOJICTBEHM OTIAABLM U PEKYJITHBHpAHE Ha
TEpeHa, KOraTo €IHOBPEMEHHO Ca HaJUIIE:
e [paBHO 3ambKeHUE Mo cuinara Ha Hapemba Ne 8 ot 24 cemremBpu 2004 Ha MuHHUCTBpa Ha
okonHaTa cpena u Boaute (MOCB) 3a ycnoBusATa 1 H3UCKBAHUATA 32 U3TPAKIAHE U SKCILIOATAIUS
Ha Jerna W Ha JAPYI'M ChOPBKEHHMS M MHCTaJallMd 3a OIOJI3OTBOPsSBaHE M 00E3BpeXkJaHe Ha
OoTnagbiu, U
e [UIaH 32 IPUBEKIAHE Ha JENOTO B CHOTBETCTBHE C HOPMATUBHHUTE M3UCKBAHMA, OJOOpPEH KaTo
BHUJIOBE ACHHOCTH, CPOKOBE U MPOrHO3UpyeMu cTOMHOCTH 0T MOCB, chriiacHO U3MCKBaHUATA Ha
[ocoYeHara 1o-rope Hapeaoa.

3a ompenensHe Ha pasMepa Ha MpoBu3HATa ['pymnara Ha3HauaBa JMIECH3UPAHU EKCIEPTH-EKOJIO3U, KOUTO
M3TOTBAT TIPOTHO3HA OIIEHKA HA Pa3XOIUTe IO BHUAOBE JCWHOCTH, HEOOXOMWMH 32 W3MBIHEHHE Ha
3aJIbJDKEHUETO W U3JaBaT CIICIUAJICH JOKJIaJd M IUlaH-cMeTka. CyMUTe, KOUTO C€ OYakBa, 4e Ie Obaar
YCBOSIBaHH 34 CPOK, ITO-IBJIBT OT e/iHa TOInHa, ce quckonTrpar ([Ipunoxenune Ne 28).

B kpast Ha Bceku oT4eTeH nepuoj JpyKecTBOTO-Maiika OTYNTa EeMUTUPAHH KOJIMYECTBa KBOTH 32 €MUCHHU
Ha NAapHUKOBH Ta3oBe. B cilyyail Ha peanusupaH HEJOCTUT Ha KBOTH [pymara mHpH3HAaBa MPOBU3USL
(TTpunoxxenune Ne 28).

PBKOBOICTBOTO € HampaBWIIO TIPETIIe ] Ha BEPOSITHOCTTA 32 HETATHBEH M3XO0]l HA BCUYKH OTKPUTH 3aBEJIEHU
chJIeOHU Jiena cpelry ApyxkectBaTta ot [ pynara. 3a Te3u OT TsX, 32 KOUTO € MPELEeHUIIO Ha HACTOSIIUS eTal
BEpPOATHOCTTA 3a HeraTMBeH m3xon Hax 50% e mpu3Hata NpoBU3US 32 3aIb/DKCHHA 10 Jelia B
KOHCOJIUIUPaHUsI OTYET 3a PMHAHCOBOTO ChCTOSIHUE.

2.28.2. Ilpusnaeane na 0anvuyHu akmueu

PwroBozacTBOTO Ha ['pymara e mpeleHuso, 4e KbM JlaTaTta Ha W3/jaBaHe Ha HACTOSIIUS OTYET U Ha 06a3a Ha
OI0/DKETUPAHUTE TOJOKHUTEIIHU PEe3yATaTd 3a CleBAallUTe TOJWHH, B PaMKUTE Ha KpailHWs MNepuof,
omnpeeseH ¢ ObArapckus 3aK0oH 3a KOPIIOPATHBHO MOA0X0HO obj1araHe (5 roji.) 3a MpeHacsHe Ha JaHbYHU
3aryOu, JIpyKECTBOTO-MaliKa IIe MOXe Ja TeHepupa JocTarb4Ha obOjaraeMa redvanba, 3a Jla MpucHaIHe
nanbp4HaTa 3ary0a 3a 2012 r. B pasmep Ha 349 x.u1B. u 3a 2014 B pasmep Ha 4,374 x.1B. [lopanu ToBa TO €
B3€JI0 pelIeHHe Ja MpPU3HAe aKTHBUM MO OTCPOYEHU JAHBIM 3a JaHBYHU 3aryOu B KOHCOJWIUPAHUS
¢unancoB oryet 3a 2015 r. Ha croitHoCcT 473x.71B. ([Ipunoxenune Ne 18).
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2.28.3. Obe3uenku na é3emanus
OOe3rieHKa Ha TBHPrOBCKH B3EMaHHSA CE OTYMTA, KOTaTO ca HaIWIle OOEKTHUBHU JOKa3aTeNICTBA, dYe

IpY’KECTBOTO HsMa Ja MOXKe Ja chOepe IsulaTa cyMa MO TSAX CBIIACHO OPUTHHAIHUTE YCJIOBUS Ha
B3E€MaHUATA. 3HAUYUTEIHN (UHAHCOBH 3aTPYAHCHUS Ha JTHKHUKA MO B3EMAHETO, BEPOSATHOCT JTBKHUKBT
Ia BJe3e B MpOLeAypa MO HEChCTOATENHOCT, WM Apyra (puHaHCOBa pEOpraHM3allys, MPOCPOYHE B
IamaneTo mosedye or 90 mHM ce B3eMaT MOA BHMMAaHHE OT PBKOBOACTBOTO, KOTATO C€ OMpenens U
Kinacuduupa JaJeHo B3eMaHe 3a oOesleHka. CToilHocTTa Ha oOe3leHKaTra € pasiuKaTta MEexXIy
OanaHcoBaTa CTOMHOCT Ha MJaJ€HOTO B3€MaHE M CeraiiHaTa CTOMHOCT Ha IPOTHO3UpPAHUTE ObJICIIH
MapUYHH MOTOIH, AUCKOHTHPAHH 110 OPUTHHAICH e()eKTHBEH JIMXBEH IPOLEHT. B3eMaHusTa, npeneHeHn
KaTo HechOupaemu ce obe3uensaBaT Ha 100%. banancoBata CTOMHOCT ce KOpUTUpa 4pe3 U3MOJI3BAaHETO Ha
KOpPEKTHBHA CMETKa, KBJIETO CE€ HATPYIBAaT BCHYKU OOE3ICHKH, a cymMaTa Ha 3arybara oT oOe3IeHKa 3a
Mepro/ia ce MPU3HaBa B OTYETA 32 BCEOOXBATHUS JOXOA KbM JPYTH pa3xoad. B ciyuanrte Ha mociensaro
BB3CTAHOBSIBAHE Ha 00E3IEHKA TO CE II0COYBA KbM APYIU JOXOIH 3a CMETKAa HAa HaMaJICHUE Ha KOPEKTHBA.
Koraro maneno B3emaHe ce NpereH: KaTo HAITbJIHO HeChOMpaeMo, TO Ce U3IHCBA 32 CMETKA Ha KOPEKTHUBA.

2.28.4 Obe3uenka na mamepuannu 3anacu

B kpas Ha Bcsika puHAHCOBA rOJMHA JApYKecTBaTa oT [ pymnara U3BbPIIBAT MPETiIe]] Ha ChbCTOSHUETO, CPOKa
Ha TOJHOCT M HM3II0JI3BAEMOCTTa Ha HAJIIMYHUTE MaTepHalHHUTE 3amacu. [Ipu ycTaHOBsIBaHE Ha 3amacH, 3a
KOHTO € MPELEHEHO, Y€ ChIIECBYBA rojsiMa BEPOSTHOCT Jja He OBJAaT peaM3upaHy MO ChIIECTBYBAIIaTa UM
0anaHcoBa CTOWHOCT B CIIEJBAIIUTE OTUYCTHU MEPUOH, CHIIUTE Ce O0C3IEHsABAT /0 HETHA pealn3upyema
CTOHHOCT.

2.28.5 Obe3yenxa umomu, mawunu u 060opyosane

[Ipu HanpaBeHus mperiieq Ha UMOTHTE, MAIIMHATE U 00opyaBaHeTo kbM 31.12.2015 r., I'pynara e oryena
obesnenka (ITpunoxenue Ne 15) B pasmep Ha 89 x. yB. (2014 1.: 265 X. 5B.): Ha crpamgu — 91 X.iB., Ha
MAIlIMHA ¥ ChOpBKEHHs — 17 X.JB. ¥ oTnucana obesnenka Ha PIIIMA — 19 x.B. (2014 r.: MamuHu U
ChOPBXKEHHS - 264 X.JIB.M CTONIAHCKU MHBEHTAp — | X.JIB.).

Hanpasenara obe3uenka e B pasmep Ha 100% ot OamaHcoBaTa CTOHHOCT Ha TE€3M AKTUBH, JOKOJIKOTO
CBHIINTE HIMA J1a CE U3M0JI3BaT B Obaele B AeHHOCTTa Ha [ 'pynara.

2.28.6 Akmroepcku uzuucienusn

[lpu ompenensHe Ha ceramiHaTa CTOMHOCT Ha JIBITOCPOYHHTE 33BIDKEHHS KbM IIepcoHaja MpH
MEHCHOHUPAHE ca W3ION3BaHM BCSKA TOJAMHA W3YHCICHUS Ha CepTHU(QHIMpPAHH aKTIOepH, Oa3upaHu Ha
NPE/NOIOKEHHS 32 CMBPTHOCT, TEMIT Ha TeKY4eCTBO Ha IepcoHalia, ObJIe0 HUBO Ha paOOTHY 3aIuiaTd U
IckoHTOB daxtop (IIpunoscenue No 25).
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3. IPUXOJH

[IponaxOu B cTpanara
[IpomaxOm M3BBH CTpaHATa

Ilpooasicou no npodykmu — ¢ cmpanama

Awmonnes HurpaTt —EO Top
NPK EO top

AMOHSIK

Hatpues Hutpar
Brraepoaen nuokcun
A30THa KHCEJIMHA
AMOHsIYHA BOJIa

AMOHHEB XUIPOTEHKApOOHAT
Kucnopon

HApyrn

Ilpooasicou no npodykmu — uzevH cmpanama

AmonueB Hutpat - EO top
AMOHSK

AMOHMEB XUIPOTeHKapOOHAT
Hatpues Hutpar
Bbriepoaen auokcu
AMOHSYHA BOJa

NPK EO Top

Hughopmayus 3a ocnoenu Knuenmu

OO0muTe MPUXOAU OT CACIKHU C Hall - FOJISMHUTE KIIMSHTH Ha ['pynara ca KakTo cjenBa;

Kauent

Kauent 1
Knuenr 2
Knuent 3
Knuenr 4
Kauent 5
Knuenr 6
Knuent 7

2015 2014
BGN '000 BGN '000
165,294 156,414
122,303 78,565
287,597 234,979

2015 2014

BGN 000 BGN '000

156,691 146,923

4,049 5,168

2,136 2,368

1,089 1,024

590 172

220 219

194 128

158 152

35 47

132 213

165,294 156,414

2015 2014

BGN '000 BGN 000

82,922 67,511

35,710 7,444

2,093 1,945

1,435 1,541

71 104

67 20

5 -

122,303 78,565
2015 2014
BGN'000 BGN'000
121,941 117,443
67,088 56,664
17,003 3,884
12,836 6,704
10,386 -
7,785 9,038
6,748 7,430
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Pasmpenenenunero Ha mpoaakOUTE IO TTa3apH € KaKTO CIie/IBa:

2015 2014

BGN'000 BGN'000

EBpomna (B T.4. benrapus) 266,743 216,291
Azus u Adpuka 13,092 9,650
CeBepHa AMepHKa 7,762 9,038
287,597 234,979

bamancoBara CTOMHOCT Ha AKTUBUTC, KAKTO U HpI/II[06I/ITI/ITe HUMOTH, MallIMHU, CHOPBIKCHUA U OGOI)YILBaHC

1 HEMATCPpUAJIHU aKTUBU Ca KOHICHTPUPAHU OCHOBHO Ha TCPUTOPUATA HA BLnrapI/m.

4 TPYTH JOXOJHI(3ATYEH) OT JEHHOCTTA, HETHO

2015 2014

BGN '000 BGN '000

[Mpuxoau ot npoaak6a Ha CTOKU 342 164
OTyeTHa CTOMHOCT Ha MPOJIJICHH CTOKH (325) (140)
Tlevanba om npooasicoa na cmoxu 17 24
[Mpuxonu ot npoaax0Oa Ha MaTePHATIU 974 401
OtyeTHa CTOMHOCT Ha PO ICHH MaTePHUAIIH (666) (318)
Ilevanba om npooasicoa na mamepuanu 308 83
[Ipuxonu ot mpoxax6a Ha JIMA ¥ HHBECTUIINOHHU HMOTH 1,571 87
Banancosa ctoiiHocT Ha ipoaazenu JJMA u MHBECTHLIMOHHH UMOTH (453) (25)
Ileyanba om npooasicoa na JIMA 1,118 62
(3ary0a)/ neuanba oT KypCOBH pa3ivuKu (1,990) 327
[Ipuxonu ot mpoxax6a Ha yCIIyTH 955 1,472
[Tomy4yenu obe3mieTeHus 357 11
Br3cranoBena obe31eHKa 195 68
[Mpuxonu ot nukBuaanus Ha JIMA 98 164
W3numnreny Ha akTUBU 56 20
duHAaHCHpaHEe TIO OTIEPaTHBHU MTPOTpaMHU 37 37
I'mobu u Heycroiikn 25 45
Hpyru 290 226
1,466 2,539

Ileuyanbama om npooarxicoéa Ha mamepuanu GKIOYEA: 2015 2014
BGN '000 BGN '000

MertaneH ckpan 364 23
Macno oTpaboTeHo 41 31
Hpyru (97) 29
308 83
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Ilpuxooume om npooayxcéba Ha yciayzu BKITIOYBAT:

MaHeBpeHHU yclIyTH
[Ipuxonu ot Haemu
TpaHcnopTHU ycayru
OxpaHuTenHa JeHHOCT

Hpyru
PCMOHT nu HOI[}:[p’b)KI(a

5. PA3XO/JH 34 CYPOBUHHU H MATEPUA/IH

Pazxooume 3a CypO6UHU U mamepuajiu BKIOYBAT:

OCHOBHHU CYpOBHHHU U MaTE€pHAIU
I'opuBa u eneprus
CnomaraTenHu MaTepuaiu
Pe3epBHM yacTu

Hpyru marepuanu

OcHosHume CypoéuHu u mamepuaiu BKIOYBAT:

[Tpuponen rasz
Ambanax
Mounoamonues ocdar
Omacnurenu 3a aMOHHUEB HUTPAT
Copa xanuHupasa
Marnesur

[Inatuna
MeTunaueraHonaMuH
Harpuesa ocHoBa
Kanues xnopun
Kanmues kap6onat
CspHa KucenmHa
Amonues cyndar

Apyrn

2015 2014

BGN '000 BGN '000

446 817

203 220

64 73

41 41

201 198

- 123

955 1,472

2015 2014

BGN '000 BGN '000

196,948 189,827

14,266 12,380

1,197 1,402

1,048 1,392

399 576

213,858 205,577
2015 2014
BGN '000 BGN '000
182,617 175,014
4,758 4,719
2,144 2,816
1,229 1,287
1,260 1,131
1,148 1,059
957 613
402 327
343 272
290 279
192 303
181 165
131 182
1,296 1,660
196,948 189,827
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6. PA3XO/IH 34 BBbHIIIHHU YCJIYTH

Paszxooume 3a evHuHU ycayzu BKIIIOYBAT:

Tpancnopt

Mopcko HaB10

Pemont na JIMA

JaHbIy u Takcu

3acTpaxoBKU

Xamanne ¥ IPUCTAHUIITHH Pa3XOoan
Koncynranrcku ycimyru
OrnepaTHBEH JIM3UHT
AOoHaMEHTHO 00CTy)KBaHE U TEXHHYECKH KOHTPOI
bankoBu Takcu

ITouncTBaHe U O3€NIEHsABaHE
Komucuonnu no npomaxon
[NoxapHa Ge3omacTHOCT
O6paboTka Ha TOBapH
Komynukanus

I'paxxpancku qorosopu
Onon30TBOpsBaHe/00e3BPEIKIaHE HA OTHAABIIN
[TakeTupane

Ps3ane Ha meranu

Kypcoge, kBamudukamnms

Oxpana

Apyrn ycnyru

2015 2014
BGN '000 BGN '000
7,735 5,514
2,874 2,448
1,888 1,082
924 945
863 819
576 363
490 631
360 301
367 352
173 153
169 196
166 103
115 -
108 -
107 114
89 162

84 77

68 43

58 56

50 39

32 30
292 455
17,588 13,883

Hauucnenure pa3xoau 3a roguHara 3a OAUT IO 3aKOH U APYTd CBbP3aHU C OAUTa YCIYTIH Ca B Pa3sMCp Ha

212 x.B. (2014 1.: 243 x.171B.).

7. PA3XOIH 34 IIEPCOHAJIA

Pazxooume 3a nepconajla BKIIIOYBaT:

Bb3HarpaxaeHus

CornmanHu OCUTYPOBKH

[IpenocraBeHa XpaHa Ha MEPCOHANA U MTPUTI0OUBKH
Hauwmcienu cymu 3a IbJATOCPOYHH 33/ TbJIKCHHS

Ha nepcoHana ([Tpunoxenune Ne 29)

Pazxooume 3a 6’b3HtlZpllchoeHu}l BKJIloueam.

Texyu Bb3HarpaxacHus
Hauucienw/(Bb3cTaHOBEHH) CyMH 32 HEHM3IIOJI3BaH IUIATEH OTITYCK

2015 2014
BGN '000 BGN '000
18,811 19,490
3,923 4,087
1,220 1,126
212 82
24,166 24,785
2015 2014
BGN '000 BGN '000
18,799 19,542
12 (52)
18,811 19,490
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Couuannume ocuzypoeKu gKiou6am.

OcurypoBku

Hauncnenw/(Bbp3cranoBenn) cymu 3a JJOO 3a HEW3NOJ3BaH IUIATECH

OTITYCK

8. OBE3IIEHKA HA AKTHBH

0683”8”1“"”0 Ha meKyuwiu akmueéu € KakTo CJICABa:

Twproecku u npyru B3emanus (IIpunoxenne Ne 20, 22)
ITponyxums

Marepuanu

HesaBbpieHo npou3BOACTBO

Peunrerpupana o0e3rnenka Ha MaTepHaH

Oﬁememcama Ha HemeKyuiu aKkmueéu € KaKTo CJICABA:

O663LI6HK3. Ha UMOTH, MAllIMHAU U CbOPBIKCHUA

9. IPYTH PA3XO/H 34 JEHHOCTTA

pyzume pazxodu 3a oeitnocmma BKIIOYBAT:

B’BrﬂepOHHI/I €MHCHUHU (KBOTI/I 3a BpCIHU FaSOBC), B T.4.
OMnUCAHU MeKYWU 8b2IEPOOHU eMUCUU (KBOMU 34 8PeOHU 2a306¢)
npoBuU3Us 30 8b21EPOOHU eMUcull (Keomu 3a 8pedHuU 2a308e)
Wznnatenu cymu no cbaeonu nena ([Ipunoxenne Ne 38)
['mobu m HeYCTONKN KbM JIOCTaBYHIIH
Hauwncienn/(Bb3cTaHOBEHH) CYMH CBBP3aHH C TPOBU3UHU
Komannuposku
banancosa ctoiinoct Ha otnicanu JIMA (Ilpunoxxenne Ne 15)
Jlurca Ha akTUBHU
CaHkIuu 3a 3aMbpCSBaHE HA OKOJIHATA Cpeia
AAC
IIpencraButennu pazxoau
bpak Ha MaTtepuanu u NpoyKUUs

Apyrn

2015 2014
BGN 000 BGN '000
3,920 4,097
3 (10)
3,923 4,087
2015 2014
BGN 000 BGN 000
1,470 5,084
120 5
50 47
- 4
- 3)
1,640 5,137
31.12.2015 31.12.2014
BGN 000 BGN 000
89 265
89 265
2015 2014
BGN 000 BGN '000
2,650 39
1,631 34
1,019 5
290 1,231
105 395
98 (184)
47 88
42 600
40 56
33 168
30 42
23 30
9 82
186 131
3,553 2,678
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10. DZHHAHCOBH PA3XO/JHI(IIPHXO/1H), HETHO

2015 2014

BGN '000 BGN '000

Pasxoau 3a muxBu (2,012) (2,309)
[Ipuxoau OT TUXBU 3 36
(2,009) (2,273)

11. [IEYA/IEA OT OCBOEOKABAHE OT JBIIEPHHU JIPYKECTBA

Kem 31.12.2015 1. I'pynarta ocBoOoxaaBa/IMKBUIUpa ABE AbIIepHU ApyxkecTBa — Heoxum MmxkeHepuHTr

EOO/ u Heoxum Kerspunur (ITpmroxenne Ne 37):

BGN'000
[Mony4eHu mapuyHu CpeCcTBA 144
Hamaunenn c:
OTnucany HETHH aKTUBHU (144)
st Ha TpyTaTa B KOHCONMAANMOHHH OTIepPaITiH 264
Ileyan6a oT ocBOOOKIABAHE HA IbIIEPHH JPY-KeCTBA 264
12. JAHbYHO OBbJIATAHE
2015 2014
Konconuoupan omuem 3a éceodxeamuus 00xo0
(neuanbama unu 3azyéama 3a 200unHama) BGN 000 BGN 000
HNanbuna (3ary6a)/meuanba (7,495) 174
Teky1i pa3xo/1 3a 1aHbIM BbPXY Tevasbara 3a roguHara 10%, 20% (2014 r.:10, 20%) 4) (16)
Omcpouenu danvyu 6vpxy nevarbama
CBbp3aHu ¢ B3HUKBAHE W 00pATHO MPOSIBJICHUE HA BPEMEHHU Pa3IIUKH (1,307) 1,167
06110 (pa3xoa 3a)/MKOHOMMSI OT JaHBIIA BLPXY Mevaadara,
OTYETEeHH B KOHCOJTUIUPAHUS OTYET 32 BCeOOXBATHHS 10X0/ (1,311) 1,151
Pagnenue na oanvunus pazxoo evpxy 2014
neuanoama onpeoesieH CRPAMO CHeno60OHUS Pe3yimam BGN '000
CueToBo/iHa evasnba/ (3ary0a) 3a roguHaTa 10,967 (22,468)
(Pa3xom)/MKOHOMUS OT JaHbIM BbpXy neuanbara 10%, 20% (2014 r.:10, 20%) (460) 2,232
Om Henpuznamu cymu no 0aHvbYHA 0eKIapayus
CBBbp3aHU C yBEIIMYCHUS (1,067) (1,335)
CBbp3aHu ¢ HAMAJICHUS 216 254
(1,311) 1,151
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13. IPYTI BCEOBXBATEH JloXo4

Jpyra KOMIIOHEeHTH Ha
BCe0OXBATHHS 10XOJ1,

JIpyru KOMIIOHEHTH Ha OTHACSIIHU Ce KbM
BCEOOXBATHHS a0xo1, HEKOHTPOJIHMPALIOTO 061110 APYru KOMIIOHEHTH Ha
OTHACHAIIH C€ KbM prnaTa YuacTHe BCEOOXBATHHS a0X0Q
2015 2014 2015 2014 2015 2014
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Komnonenmu, koumo nama oa o6voam
pexnacuguyupanu ¢ nevanrbama uiu
3azyoama
IMocnenBay OEHKU Ha IIAHOBE C
ne(MHUpaHN TIEHCHOHHHU JTOXOH (353) 32 - - (353) 32
Komnonenmu, koumo mozam oa 6voam
pexnacugpuyupanu 6 nevanoama unu
3azybama
KypcoBu pasivky OT MPEU3YKUCISBAHE HA
9yKIECTPaHHU AEHHOCTU 1,781 (271) - - 1,781 (271)
JaHbk BBPXY JOXOJIUTE, CBBP3aH C
KOMIIOHEHTHUTE Ha JPYrUs BCEOOXBaTeH
JI0XOJL - - - - - -
JIpyr BceoOGXBaTeH A0X0J1 32 FOAMHATA 1,428 (239) - - 1,428 (239)
14. IEYAJTFA/(3AT'YBA) HA AKI[HA
2015 2014
BGN '000 BGN '000
CpenHo mpeTerieH Opoii akinu, Ha 6a3a THU 2,585,964 2,585,964
Herna nieuan6a/(3aryba) oTHacsIa ce KbM MPUTEKATEINTE HA COOCTBEHHUS
KamuTal Ha IpykectBoTo-Maiika (BGN’000) 9,688 (21,300)
IMeuan6a/(3ary6a) Ha akuus (J1eBa) 3.75 (8.24)
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15. UMOTH, MALLIHHHU U ObOPY/IBAHE

Mawunu, Tpancnopmnu Paszxoou 3a
3emu u czpaou CHOpBIHCEHUA U p ) P Jpyzu npuooodusane u Oougo
obopyosane cpedcmea asancu 3a /IMA
2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna
cmoiinocm
Caano Ha 1
siHyapu 22,648 28,175 152,086 143,793 8,285 8,551 1,302 1,316 4,893 8,987 189,214 190,822
[pnnoburn 104 2 139 31 60 191 26 1 5,459 5,068 5,788 5,293
Ormicann (159)  (5,529) (153)  (630) (146)  (385) (31)  (30) - - (489)  (6,574)
Tpancdep ot
pasxon 3a
npuaoOuBaHe - - 5,655 9,149 - - 17 13 (5,672) (9,162) - -
Tpancdep kpM
aKTUBH
IbPKaHHU 32
nponax6a - - - (259) - (73) - - - - - (332)
Edexr ot
KypCOBH
pasiuKK - - (8) 2 4) 1 (37) 2 - - (49) 5
Caapno Ha 31
JeKeMBpH 22,593 22,648 157,719 152,086 8,195 8,285 1,277 1,302 4,680 4,893 194,464 189,214
Hampynana
amopmuszayus
Canpgo na 1
sIHyapu 7,247 6,870 70,591 61,556 5,714 5,412 1,016 921 19 19 84,587 74,778
Hauncnena
aMOPTHU3ALHS
3a TOANHATA 636 637 9,668 9,261 638 740 101 109 - - 11,043 10,747
Hauncnena
obe3reHKa 91 - 17 264 - - 1 - - 108 265
Otmucana
obes1eHKa - - (19) - - - - 19) - (19) (19)
Otmnucana
amopTH3aLus (55) (260) (142) (254) (92) (367) (28) (16) - - (317) (897)
Tpancdep kpM
AKTHBHU
IBpXKaHU 3a
npoaax6a - - - (217) - (71) - - - - - (288)
Edexr or
KypCOBH
pasInKK - - ) - - - (22) 1 - - (24) 1
Caapno Ha 31
JeKeMBPH 7,919 7,247 80,132 70,591 6,260 5,714 1,067 1,016 - 19 95,378 84,587
banancoea
cmouinocm na
31 dexemepu 14,674 15,401 77,587 81,495 1935 2571 210 286 4,680 4,874 99,086 104,627
Banancosa
cmouinocm na
1 auyapu 15,401 21,305 81,495 82,237 2,571 3,139 286 395 4,874 8,968 104,627 116,044
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KoM 31 nexemBpu 2015 r. qparorpaiiHuTe MaTepUalHU aKTHBH Ha ['pymara BKIIOYBAT 3€MH Ha CTOMHOCT
3,630 x. mB. (31 mexemBpm 2014 r.: 3,639 x. 1B.) m crpagu c¢ OamancoBa croiiHocT 11,044 X. 1mB.
(31 mexemBpu 2014 r.: 11,762 x. 1B.).

Kbm 31 nekemBpu 2015 r. B cbcTaBa Ha IBJITOTPAHHUTE MaTEpUAIHA aKTUBU Ca BKIIOUCHU aKTHUBHU, KOUTO
ca aMOPTH3HWpaHW HAITBIIHO, HO MPONBDKABAT Ja Ce H3IOI3BAT B CTOIMAHCKATa ACHHOCT C OTYETHA
croiHOCT 15,882 X. nB. (31 nexemBpu 2014 r.: 12,778 X. 1B.).

Ksm 31 nexemBpu 2015 r. uMa ydpeneHa AOrOBOpHA UIIOTEKA HA HEIBUKMM MMOT ¢ OanaHcoBa CTOWHOCT
6,459 x. nmB. (31 nexemspu 2014 1.: 6,718 x. 11B.).

KbMm 31 nexemspu 2015 1. uMa yupeaeH 3aj10r Kato o0e3neueHre Mo NoJI3BaH 0aHKOB MHBECTHIIOHEH KPEAUT
Ha MaIllMHU U ChOPBKEHUS ¢ OaraHcoBa croiHocT 8,157 x. nB. (31 nexemepu 2014 r.: 9,091 x. 1B.).

KoM 31 mexemspu 2015 r. pazxoaute 3a npuaoOHBaHe Ha IBITOTPAWHN aKTHBH BKIIOYBAT MPEIOCTAaBEHU
ABAHCH Ha JIOCTABYMIIM B pa3Mep Ha 67 X. yiB. (31 nekemBpu 2014 1.: 9 X.JIB. ) U OTKPHUTH NPOeKTH 3a 4,613
x.JB. (31 ngexemBpu 2014 r.: 4,865 x.11B.).

OTKpHUTHTE MPOEKTH Ca KAKTO CIEBA: 31.12.2015 31.12.2014
BGN '000 BGN '000

VYpenoa I'TIIT 2-1X20/25MV 2,061 2,208
Odwucw, rapax, CKIaa U Mara3uH 1,539 1,531
WNudopmarmonna cucrema SAP- obopynBane 472 472
Pasnpenenurenna u tpachopmaropna noacranuust PTII-6 75 75
XuMudecka KaHamu3amus Ha Teputopusita Ha Heoxum AJ] 66 66
Pasmpenenurenna u tpancgopmaropna noacranmnus PTI1-8 60 60
Hpyru obextn 340 453
4,613 4,865

3a 2015 roguHa HAMa KaUTATW3MPaHMU Pa3XoJy 3a JINXBU M TaKCH CBPB3aHU C aKTHBU OTTOBapsIIU Ha
ycnoBusTa 3a kanutaausaiuys (31 nexemBpu 2014 r.: 112 x.18.).
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16. HEMATEPHAJIHU AKTHUBH

Omuemmna cmoiinocm

KbMm 1 sinyapu 2014
[Mpunoburn

Otnucanun

31 nexemspu 2014

[punoburn

Ornucanu (ITpunoxenue Ne 9)
Edekt oT KypcoBu paznuku

31 nexemBpu 2015

Hampynana amopmu3sayusn

KbMm 1 sinyapu 2014

Hauncnena amopTu3aiiys 3a ToguHATA
OTnrcaHa aMOPTH3ALHUS

31 nexemBpu 2014

Hauucrnena amopTu3anus 3a rogrHara
EdexT oT KypcoBu pa3iuku
OrtnucaHa aMOpTU3AIIHS

31 nexemBpu 2015

Banancosa croiinoct kbM 31 gexemepu 2014

BanancoBa croitHoct kbM 31 nekemspu 2015

Cogpmyepu Bbez;flpc ZZHM Oowo

833 76 909
30 63 93

- (34) (34)
863 105 968
- 1,526 1,526

- (1,631) (1,631)
2 ()
861 - 861
604 - 604
32 32
636 - 636
32 - 32
1) - @)
667 - 667
227 105 332
194 - 194

Kbm 31 nekemspu 2015 JIpy*xkecTBOTO- Maiika ¢ 3akynumio 242 X.TOHa eMHUCHHU Ha cToiHOoCT 1,526 x.71B. (31

nexkemBpu 2014 r.: 5 X.TOHa eMUCHH Ha CTOHHOCT 63 X.JIB.).

17. HHBECTHIIHOHHH UMOTH

Omuemna cmoiitnocm
Caano Ha 1 snyapn
Otmnucanu

Edekr oT KypcoBH paznuku

Canno Ha 31 nekemMBpH

Hampynana amopmu3ayusn

Canpno Ha 1 snyapn

Hauucnena amoptuzamnus 3a rogrHara
Ornucana aMopTHu3aluysd 3a roaguHaTa

Canpno Ha 31 nexeMBpH

banancosa cmoitnocm na 31 oexemepu
banancosa cmoitnocm na 1 anyapu

Czpaoa
2015 2014
BGN'000 BGN'000
370 360
(357) -
(13) 10
- 370
65 56
- 9
(65) -
- 65
- 305
305 304
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BBB BpB3Ka ¢ m1aHa Ha AbIIEPHOTO ApykecTBo Heoxum ['toope OO/I, Typuus ma moracssa 3aabIKEHUATA
cH, pbKOBOACTBOTO Ha ['pynara e B3ejo pemeHue 3a npoaaxOaTta Ha UMoTa B rp. MctanOyn. Kem marata

Ha OoT4CTa nponaxcGaTa € OCBhIICCTBCHA.

18. AKTHBH 110 OTCPOYEHH JIAHBIIH

Omcpouenume daHvyu BHPXY Nevandoara KbM 31 IeKeMBpH ca CBbP3aHU ChC CIICTHUTE 00CKTH:

8peMeHHA 0anvK 8pemMeHHd 0anvK
pasauka pasnuka
31.12.2015 31.12.2015 31.12.2014 31.12.2014
BGN '000 BGN '000 BGN '000 BGN '000
VIMoTH, MaIliuHu 1 000y IBaHE (2,344) (236) 7,201 686
Oowo (nacusu)/akmusu no
omcpouenu Oanvyu (2,344) (236) 7,201 686
JanpuHa 3ary0a 3a mpeHacsiHe 4,724 473 10,127 1,013
[IpoBu3uu 1,518 153 386 39
3aabiKeHUs KbM TIEpcoHaIa 1,142 124 1,172 127
Marepuanau 3amacu 1,032 103 636 67
Baemanus 290 29 315 30
Wmotn, MammHu 1 000pyABaHe 46 14 1
O6ui0 akmueu no omcpoyenu 0anvyu 8,752 887 12,650 1,277
HeTHu akTHBH/(IIACHBH) 1O
OTCPOY€eHH JAHBIM BBPXY NMeyaadara 6,408 651 19,851 1,963
W3meHeHneTo Ha canioTo Ha OTCPOYCHUTE JAaHBIN € KaKTO CIe/Ba:
Ilpuznamu 6 Egpexm om Canoo na
Cando na  neuanbama unu  npeusqucienHue - 31 oexemepu
Omcpouenu oanvunu (nacusu)/axmueu 1 auyapu 2015 3azybama  Kypcoeu pasiuxu 2015
BGN '000 BGN '000 BGN '000 BGN '000
JlanbuHa 3ary0a 3a mpeHacsiHe 1,013 (540) - 473
Nmotn, mammuu u 0060opyaBaHe 687 (917) (1) (231)
3abIDKEHUS KbM IIepcoHala 127 (3) - 124
MarepuanHau 3amacu 67 36 - 103
Hposusun 39 114 - 153
Biemanus 30 (1) - 29
OO0110 OTCpPOYEHU TAHBYHH
AKTHBHU/(MACUBH), HETHO 1,963 (1,311) (1) 651
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Ilpuznamu 6 Egpexm om Canoo na
Canoo na  neuanbama unu  npeusqucieHue - 31 oexemepu
Omcpouenu danvuHu (nacueu)/axmueu 1 anyapu 2014 3azyoama  Kypcoeu pasiuxu 2014
BGN '000 BGN '000 BGN '000 BGN '000
Nmotn, mammau u 060opyaBane (351) 1,024 14 687
JanpuHa 3ary0a 3a mpeHacsiHe 719 204 - 1,013
B3emanus 112 (82) - 30
3agpiKeHUS KM TIEpCoHaIa 161 (34) - 127
MarepuanHu 3amnacu 118 (51) - 67
IIpoBu3un 39 - - 39
O0110 OTCpPOYEHU TAHBYHH
aKTHBH/(IIACMBH), HETHO 798 1,151 14 1,963
He ca npu3HaTu JaHbYHU aKTUBU 3a CJICAHUTE BPEMEHHU JAHBUYHU PA3IUKU:
8pemMeHHa 8pemMeHHa
pasnuka 0anvK pasnuxa O0aHbK
31.12.2015 31.12.2015 31.12.2014 31.12.2014
BGN '000 BGN 000 BGN 000 BGN '000
JlanbuHa 3ary0a 3a npeHacsiHe 22,879 4,576 15,843 3,118
Bzemanus 8,152 1,630 5,075 1,015
MatepuranHu 3amnacu - - 161 16
Nmotn, mammau u 060opyaBaHe - - 142 14
3aabiKeHUs KbM MIEpCoHaIa - - 8 1
31,031 6,206 21,229 4,164
19. MATEPHAJ/IHHU 3AIIACH
31.12.2015 31.12.2014
BGN’000 BGN’000
Marepuanu 19,618 22,044
I'oToBa mpoaykmus 3,513 9,018
He3zapbpireHo mpon3BoACcTBO 3,489 3,083
Croku 9 10
26,629 34,155
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Mamepuanume BKIIOUBAT:

bnaropoanu metanu
PesepBHu wacTu u narepu
CrioMaraTeTHi MaTepHaIH
OCHOBHM MaTepuaiu
AmObanaxHu MaTepraIn
Karanuzartopu
ABTOMOOWIHU TYMH

Hpyru matepuanu

OcHo6HU mamepuaiu

Kanues xnopun
Marnesur

XUMHKaIU, KaTaIU3aTOpU
Coja kanuuHupaHa
MonoamonueB ocdar
Awmonwues cyndar
Owmacnuren 3a aMOHHEB HUTPAT
Kammues kapboHat
MeTunaueTaHonaMuH
Harpuesa ocHoBa

Bap neracena

Apyrn

TI'omoeama npodyKkuyus ce CbCTOU OT:

Amonues Hutpat — EO top
AMOHHUEB XUIPOreHKapOOHAT
HatpueB HuTpaT — TEXHUYECKU
AMoHsYHa BoJa

Hpyru

Hezaebpmenomo npouzeo@cmeo CC€ CbCTOM OT:

AMOHSK
A30THa KuceInHa
AMOHUEB HUTpAT-ILJIAB

Kens30-MomnOIEHOB KaTaIA3aTOP

Apyrn

31.12.2015 31.12.2014
BGN’000 BGN’000
7,925 8,294
5,010 5,177
3,358 3,790
1,876 2,543
753 1,012
299 861
56 66
341 301
19,618 22,044
31.12.2015 31.12.2014
BGN’000  BGN’000
347 142
305 538
199 252
168 164
162 52
148 290
124 122
83 88
69 473
32 34
26 14
213 374
1,876 2,543
31.12.2015 31.12.2014
BGN’000 BGN’000
2,932 8,727
384 150
117 50
23 15
57 76
3,513 9,018
31.12.2015 31.12.2014
BGN’000 BGN’000
3,108 2,572
228 369
26 32
56 56
71 54
3,489 3,083
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KbMm 31 mexemBpu 2015 mma yupeneHH 3aj1031 KaTo 00e3MeUeHUE 10 MOI3BaHu OaHKOBU KPEIUTH BBPXY
CJICJIHATE MaTCPHATHH 3aMacu:

e bnaropoanu metanu — 7,925 x. a8. (31 nekemepu 2014: 8,294 x. 51B.);

e [oroBa npoxykuus (aMmoHueB HUTpaT) — 2,835 x. nB. (31 nexemspu 2014: 6,753 X. 11B.);

e HesaBbpuieHo npou3BoacTBo (aMoHsK) — 3,108 x. nB. (31 mexemspu 2014: 2,572 x. 1B.).
Ksm 31.12.2015 r. I'pynmara uma maTtepuanHu 3amacu B pasmep Ha 7 xuiB. (31.12.2014 r.: 20 x.1B.)
OLIEHEHH TI0 CTIPaBeUINBa CTOMHOCT HaMaJIeHa ¢ pa3XxoAUTe 110 MpoaaxoaTa.
Kem 31.12.2015 r. I'pynara uma GoKMpaHu MaTepUaIHU 3amacu B pazMmep Ha 334 x.niB. (544 X.T.1.) BbB
BPB3Ka ChC ChICOHO [0 Ha IbiiepHO ApyxecTBo B Typrwms. (ITpunoxenue Ne 38.1).

20. ThPI'OBCKH B3EMAHHA H ITIPE/JOCTABEHHU ABAHCH

31.12.2015 31.12.2014

BGN 000 BGN '000

B3emanust 1o npojaxkOu OT KIMEHTH B Uy>KOMHA 7,168 6,886
O6e31ieHKa HA B3€MaHUs OT KIIUCHTH B Uy)KOMHA (5,129) (5,713)
Bsemanwst o nmpo1axxOu OT KIMEHTH B CTpaHaTa 212 219
OGe3IieHKa Ha B3EMaHUs OT KJIIMCHTH B CTpaHaTa 4 (14)
2,247 1,378

[IpenocraBenn aBaHcH 3a JOCTaBKa B Uy>KOMHA 134 200
[IpenocraBenn aBaHCH 3a JOCTaBKA B CTpaHaTa 79 17
2,460 1,595

I'pynara e onpeaenuia oOMYacH KpeIUTEH MEPHOJ, 32 KOUTO HEe HAYKMCIISIBA JIMXBH HAa KIUEHTUTE A0 365
nHU. 3abaBa ciel TO3M CPOK € mpueTa OT ['pymara Kato WMHAMKATOp 3a 00e3leHKa. PhKOBOICTBOTO
MpeleHsBa ChOMPAcMOCTTa KaTo aHATM3UPA SKCIIO3UIUATA HA KITUEHTA, Bh3MOXHOCTUTE 33 TOracsBaHe U
B3eMa peIIeHHe OTHOCHO HAYUCIISIBAHETO HAa 00E3IICHKA.
Ipuerara ot ['pynaTta nojuTHKa 3a ONpejeNisHe Ha 00MYacH KPEIUTEH TMEePHO € CBhP3aHa ChC CC30HHHUS
XapakTep Ha MPOW3BEXKJaHATa W IMpojJaBaHa NPOAYKIHMsA (TOpOBE, TpPEJAHA3HAYCHU 33 CEJICKOTO
CTOIIAHCTBO).
TBpProBckuTe B3EMaHUs U MPEAOCTABEHUTE aBAHCH 10 BUIOBE BAJIYTH Ca KAKTO CIIE/IBA:

o BIeBa— 287 x.B. (31.12.2014 r.: 222 x. 11B.);

o B Typcku qupu — 813 x.aB. (1,323 x. T.1.), (31.12.2014 1.: 557 x.18B. (814 x. T.1.));

o BeBpo— 1,360 x.1B. (695 x. eBpo), (31.12.2014 r.: 812 x.71B.( 415 X. €BpO));

o B marcku gonapu — Hama (31.12.2014 r.: 4 x.1B. (2 X. OIATCKH J0TIApN)).

Bwv3pacmosama cmpykmypa Ha Henaaexxupanute (PEIOBHU) ThPrOBCKU B3€MaHHS OT KJIHUCHTU B pa3Mmep
Ha 1,278 x.B. (31.12.2014 1.: 1,088 x. nB) e g0 30 gHU.
Bw3pacmosama cmpyxkmypa Ha He0OE31IEHEHUTE IPOCPOUCHU ThPTOBCKH B3EMaHUSI € KAKTO CJIC/IBA:

31.12.2015 31.12.2014

BGN '000 BGN '000

o 30 mHM OT BE3HUKBAHETO 59 74
Ot 31 10 90 nHU OT BH3HUKBAHETO 77 18
Ot 91 go 180 nHM OT BH3HUKBAHETO 721 21
Ot 181 no 365 g OT BE3HUKBAHETO 101 177
Hapg 365 nuu OoT BE3HHUKBAHETO 11 -
969 290
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Bwipacmoeama cmpykmypa Ha mipocpodeHHTE 00€3II€HEHH THPTOBCKMA B3€MaHHS OT KJIMEHTH € KaKTO

clIe/IBa:
31.12.2015 31.12.2014
BGN '000 BGN '000
Ot 1 10 2 TOOMHY OT BE3HUKBAHETO 4,627 5,163
Han 2 roguHu OT B3HUKBAHETO 506 564
O6e3meHka (5,133) (5,727)
JIBmKeHHE Ha KOPEKTHBA 32 00C3IICHKA: 2015 2014
BGN '000 BGN '000
Cango B HA4aJIOTO HA TOJMHATA 5,727 602
OrtueTeHn 00E3LEHKU 1 5,084
Uznucanu cymu kato HechOMpaeMu (2) 4)
M3meHeHue oT Kypca Ha BalyTaTta (584) 93
Br3cranosena obe3rieHKa 9 (20)
Tpancdep B 00e31eHKa Ha APYTU B3EMaHUs - (28)
Canmo B Kpast Ha TOJUHATA 5,133 5,727

Otuerenute 00E3LEHKH Ha THPTOBCKU B3€MaHUS OT KJIMEHTH B UyKOWHA ca BbB Bpb3Ka ¢ TpaHchopMHUpaHe

mpe3 2014 r. Ha UMOTH BBB B3eMane B pa3Mep Ha 5,075 x.i8.(7,532 x.1.01.)(Ipunoxenne Ne 38).

21. BBEMAHHUA OT CBbP3AHH JIHI[A
31.12.2015 31.12.2014

BGN’000 BGN’000
Bzemanust mo npoiaxOu B j1eBa 10 16
10 16

Bw3pacmosa cmpykmypa Ha HeIAJ2KUPAIN PEOBHA THPrOBCKH B3eMaHUsI OT CBbP3aHHU JIMIA B pa3Mep Ha
10 x.;1B. (31.12.2014 r.: 16 x.71B.) € 10 365 nHU.

22. IPYT'H B3EMAHHUA
31.12.2015 31.12.2014

BGN '000 BGN '000

JJIC 3a Bp3cTaHOBSIBAaHE 1,440 6,818
Ob6e3uenka va JIJIC 3a Bb3CTaHOBSIBaHE (260) -
I"apannum o craeOHYM nena 1,185 -
O0e311eHKa HA TapaHIMK IO ChACOHH Jema (1,142) -
[Ipenmiarenu pazxoau 687 486
Bsewmane ot bynrapras o HaamiuaTeH aknus3 555 555
Jlemo3nuTtu 1 rapaHIun 291 119
Bsemanus ot cinyxutenu 123 104
HanBHecen KopropaTuBeH JaHBK 21 26
Cpe0HU U IPUCHIACHN B3EMaHUS 7 45
O0es1eHKa Ha CbICOHH B3€MaHUS - (30)
Hpyru 104 50
OO0e31ieHKa Ha IPYTH B3EMaHUsI (56) -

2,955 8,173
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Jlermo3uTrTe U TapaHIMKUTE Ca OCHOBHO BB BPB3Ka ChC ChacOHu mena B Typrms (IIpunoxenne Ne 38).

B3eMaHUsTa OT CIIYKHUTENN TPEICTABIABAT MIPEIOCTABEHHU CIYKEOHH aBaHCH.
JJ1C 3a Bp3CcTaHOBSIBAaHE BKJIIOUBA:
o JIJIC 3a BB3cTaHOBsIBaHE Ha Jipyx)ecTBoTo-Makka — 1,081 x.nB.(31.12.2014 r.: 5,928 x. 1B.).

Ha 12.02.2016 r. JIC 3a Bp3cTaHOBSIBaHE € IPEBEJCHO 0 CMETKa Ha J[pykecTBOTO-MakKa.
o JIJIC 3a BB3cTaHOBsIBaHE Ha AbINEpHU JapyxecTBa B Typrus — 99 x. nB. (31.12.2014 r.: 890 x. nB.).

Coimst e ce npucnana ot JI/1C no nmpoaaxOu Ha APYKECTBOTO.

lapanmuure mo chaeOHU jaena ca BbB Bpb3ka c jgena B Typuusa. Kem 31.12.2015 r. nmo te3u aena e
OTYEeTEeHa U 00e3IeHKa MOPaaX CHIECTBEHATa HECUTYPHOCT OT TAXHOTO Bh3cTaHOBsiBaHE. (IIpmmoxenne Ne

38).

HpyxecTBoTO-MaiiKa nMa B3eMaHe oT Bynrapras mo HagBHECEH aKK3 HAa OCHOBHH CYPOBHUHH (Ta3) B
pazmep Ha 555 x.1B. (31.12.2014 r.:555 x.71B.). PHKOBOACTBOTO Ha APYKECTBOTO-MAWKA € TIPEAIPUEIIO
HEOOXOIUMHTE MEPKH — 10 ChJICOEH BT — 3@ Bh3CTAHOBSIBAHETO HA TE3U CYMHU.

Ilpeonnamenume pazxoou ce ChCTOST OT:

31.12.2015 31.12.2014

BGN '000 BGN '000

3acTpaxoBKH 648 470
AOoHnameHTH 22 14
HApyru 17 2
687 486

[Ipennnarenute pa3xoau ce MPU3HABAT KaTO TEKYLIH HA PAaBHU YaCTH IIPE3 CICABALIMS OTUCTEH NEPUOL.

23. IIAPUYHH CPE/ICTBA U lIAPUYHH EKBUBAJIEHTH

31.12.2015 31.12.2014

BGN’000 BGN’000

Pasmmamarensau cMeTku 913 655

[Tapuunu cpencTBa B Kaca 29 129

IMMapuyHu cpeacTBa U NAPUYHU eKBUBAJIEHTH,

MOCOYEHH B 0TYETA 32 MAPUYHUTE MOTOLH 942 784
briokupaHu mapuvHU CpeCTBa 10 OAHKOBHU rapaHIIuu

(TTpunosxernne Ne 38) 265 276

1,207 1,060

I'pynara nma GJIOKMpaHU MApUYHH CPEACTBA MO CHACOHO JIENIO CPeIly JBIIEPHO APYXKeCTBO B Typuus B
pa3mep Ha 265 x.B. (31.12.2014 r.: 276 x. n8.). (IIpusnoxenue Ne 38).

24. AKTUBH /IbP/KAHH 3A IIPO/IAKbA

AKTHBHTE OT TpymaTa ,JbpKaHU 3a Mpojak0a“, BKIIOYBAIA MAaIIMHU W o0OopynBaHe — 42 X.JB. U

TPaHCIOPTHU cpeAcTBa — 2 X.JiB. KbM 31.12.2015 . ca nponaaeHu.
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25. KAIINTAJI H PE3EPBH

OcHoeen akuuoHepen Kanuma

Kbm 31 mexkemBpu 2015 1. peructpupanusT akimonepeH kamutan Ha Heoxum AJl BB3mu3a Ha 2,654 X.71B.,
pasmpeneneH B 2,654,358 oOMKHOBEHM NMOMMEHHU aKIMU C TMPaBO Ha IJIac, MOJIy4aBaHE HA JIUBHUJICHT U
JMUBHALMOHEH IS C HOMMHAJIHA CTOMHOCT Ha aKIus 1 JB.

Oobpamno uzkynenume coocmeenu axyuu ca 68,394 6pos B pazmep Ha 3,575 x.B. (31.12.2014 r.: 68,394
op. — 3,575 x.11B.).

3axonoeume pezepeu (pono Pesepeen) ca dopmupaHu OT pasmpeieieHHE Ha Medandarta, ChITIACHO
M3UCKBaHUATA Ha THProBCKUs 3aKOH U yCTaBa Ha APYKECTBOTO-MakKa.

Pezepsume om npeuszuucienue Ha wyyncoecCmpanny OelHoCmy BKIIOUBAT eeKTUTE OT MIPEU3UUCIICHUS Ha
(uHAHCOBHUTE OTYETH Ha Uy)KICCTPaHHHUTE JPy>KeCTBa OT MECTHA BallyTa BbB BalyTaTa Ha IPEICTaBsHE Ha
I'pynara.

Komnonenm om npeusuucnenue na 3a0v151ceHUemo KoM nepconana npu neHcuonupane ¢ HoOpMIpaH BbB
Bpb3Ka ¢ u3nckBanusta Ha MCC 19 (ITpunoxenue Ne 29)..

26. BAHKOBH 3AEMH

31.12.2015 31.12.2014
BGN'000 BGN'000
Abarocpoynu 0aHKOBH 3aeMH
Bankosu 3aemu 13,553 17,760
Pa3cpoueHu Takcu 3a ynpaBlieHUE M aJJMUHUCTPUPAHE HA 3aEMHU - (1)
13,553 17,759
KparkocpouHa yacT HA IbJTOCPOYHH OAHKOBH 3a€eMH
Bankosu 3aeMu 8,258 7,622
Pascpodenu takcu 3a yrpapieHre W aJIMAHUCTPUPAHE HA 3a6MH (11) (27)
8,247 7,595
21,800 25,354
YCJ'IOBI/ISITa, ITPpU KOUTO Ca OTITYCHATHU 3a€MHUTE Ca KAaKTO CJICABA:
3aem 31.12.2015 31.12.2014  Jlozosopena Haoenc Juxeen npoyenm
X. J186. X. J16. cyma 6v6
sanyma
1 9,076 11,802 16,344 x. 1B 20.04.2019 1 M SOFIBOR murtoc 5 myHKTa TOJUITHO
2 4,100 5,602 6,000 x. 1B 20.04.2017 3 M SOFIBOR mutoc 4 myHKTa TOIUIITHO
3 2,334 3,607 5,000 x. B 20.10.2017 1 M SOFIBOR murtoc 5 myHKTa TOJUITHO
4 3,064 4,085 4,100 x. 1B 20.12.2018 1 M SOFIBOR muttoc 3,9 nyHKTa roJUIIHO
5 3,162 - 4,000 x. 1B 20.04.2020 3 M SOFIBOR mtoc 3,75 nmyHKTa roAWLIHO
6 64 258 376 x. eBpO 20.04.2016 3 M EURIBOR miroc 5 myHKTa roJJUIIHO

21,800 25,354

CpeZICTBaTa ca OTIIyCHaTu C LI OOHOBsIBaHE U PEKOHCTPYKIHA Ha MPOU3BOACTBCHUTEC MHCTAJIAIUU 3a
AMOHSK, a30THA KUCCIIMHA U IPOCKTHU, CBbP3aHU C eHeerﬁHaTa eq)eKTI/IBHOCT B ﬂpymeCTBOTO-MaﬁKa.
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Jbarocpounure u Kpatkocpounu 3aemu (IIpmmosxenune Ne 31) ca oOes3meueHM ChC CACIHUTE aKTHBH,

cobcTBeHOCT Ha JlpyKecTBOTO-MalKa:

HEIBIKAMH UMOTH ¢ OanancoBa croitHocT 6,459 x. nB. (31 mekemBpu 2014 1.: 6,718 X. 11B.)
(ITpumoxenne Ne 15);
obopynBane ¢ 6anancoBa croiHocT 8,157 x. 1B. (31.12.2014 r.: 9,091 x. 1B.) (ITprnoxenue Ne 15).

OyraropoaHM MeTamu ¢ OamancoBa ctoiHoCT 7,925 x. 1mB. (31.12.2014 1.: 8,294 x. n1B.) (IIpmokeHwe
Ne 19 u 31).

rOTOBa MPOAYKIINS — aMOHHEB HUTPAT C OamaHcoBa cTodHOCT 2,835 x. 1B. (31.12.2014 1.: 6,753 x.
1B.) (IIpumoxenne Ne 19 u 31).

HE3aBBPIIECHO POU3BOJICTBO — aMOHSK ¢ OanaHcoBa croiHoct 3,108 x. sB. (31.12.2014 r.: 2,572 x.
1B.) (ITpumoxxenne Ne 19 u 31).

ITOCTBIUICHHS OT OBICIIN B3eMaHHUs IO CKIIFOYCHH TIOTOBOPH 3a Mpoaaxkda Ha croitHocT 10 30,000 x.
aB. (31.12.2014 r.: 30,000 x. nB.) (ITpunoxenune Ne 31).

27. ABJIFOCPOYHH 3AAB/JUKEHUA K'bM /JOCTABYHIIH

31.12.2015 31.12.2014

BGN ‘000 BGN '000

3ambmkeHus Mo GUHAHCOB JTU3UHT 85 149
85 149

3aovnxcenun no puHancoe U3unZ

BrirodeHuTe B oTUeTa 32 PUHAHCOBOTO CHCTOSHUE KbM 31 JCKEMBPH 33IbJKCHHS 110 (DMHAHCOB JIU3UHT ca

I10 JOr0BOPH 3a HpI/I,E[O6I/IBaHC Ha aBTomMoOmnu. Te ca NpeaACTaB€HU HETHO OT AbJDKUMATa JIMXBa U Ca KaKTO

cle/iBa:
31.12.2015 31.12.2014

Cpox BGN '000 BGN '000
Jlo enHa roguHa 64 58
Han eqna ronuna 85 149
149 207

MuHUMaTHUTE TN3UHTOBH IJIamaHus 1o (1)I/IHaHCOBI/ISI JIM3HUHI Ca JBbJDKUMH KaKTO CJICABa:

31.12.2015 31.12.2014

Cpox BGN '000 BGN '000
Jlo enHa roguHa 72 69
Hap enna roquna 89 161
161 230

Bwaent dunancoB pa3xon Mo GUHAHCOB JIM3UHT (12) (23)
CerammHa cTOHHOCT Ha 32bJKEHUSITA 0 (PUHAHCOB JU3HHT 149 207

Karo ABJITOCPOYHU 3aABJIKCHHUA T10 (bI/IHaHCOB JIM3UHI Ca MPEACTABCHU ABJDKUMHUTE CJICH 31 JACKEMBpHU

2016 r. IJ1alfaHus 1Mo A0roBOpHU 3a (I)I/IHaHCOB JIU3UHI 3a HpI/II[O6I/IBaHC Ha JIEKH aBTOMOOUIIN. C’LOTBCTHO,

ABJDKUMHUTE B PaMKHUTE Ha CJICABALIUTE 12 MEcC€lla JIM3MHIOBXM BHOCKHU Ca MPEACTABEHU B JAPYId TCKYUIU

3abJDKCHUA B OTUCTA 3a (I)I/IHaHCOBO CBCTOSAHNE KAaTO KPATKOCpPpOYHA 4YaCT Ha 3aJAbJDKCHUA I10 (bI/IHaHCOB

m3uHr ([Ipunoxenne Ne 36).
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28. IIPOBHU3HUH

KoM 31 nekemBpy HauMCIEHUTE MPOBU3UH Ca KAaKTO CIIE/IBA:

2015 2014

BGN’000 BGN’000

Canpo 1 sHyapu 333 681
Hauncnenu 1,031 21
OcBoboeHN (26) (369)
Canmo 31 nexkemBpH 1,338 333
8 m.4. 0bI2OCPOYHA YACT 156 305

6 M.4. KpAmKOCPOYHA YACM 1,182 28

IIpoBu3MHTE BKIIIOYBAT:

e Hauucnenu cyMu 3a 3aKpuBaHe W 3a PEKYJITHBALMs HAa TEPEHW Ha Jena 3a MPOU3BOJICTBEHU
OTHaxbIM, MON3BaHU OT J[pykecTBOTO - Maiika B NpeAxoAHH mepuoau. KpalHUSAT cpok 3a
W30BJIHCHUE HAa OCHOBHUTE MEpompusiTHATa Mo pekynrtuBanusata € 2017 r. ¢ mpoabipkaBaig
MoHHTOpUHT 10 2046 T.. OOmata CTOWHOCT Ha MPOBH3MATA, ONpejaelieHa Ha 0aza eKcIepTHa
OIICHKA 3a pa3Mepa Ha OYaKBAHHWTE Pa3xoj]H IO M3MBIHCHHE Ha 3aJbDKeHHeTo ¢ 374 x. nB. (31
nexemBpH 2014 r.: 376 x. nB), a aMOpTU3UpyeMaTa CTOMHOCT, MO0 KOATO ChIllaTa € MpeAcTaBeHa B
oT4eTa 3a (PMHAHCOBOTO ChCTOSHMUE € B pa3mep Ha 319 x. nB. (31 nexemspu 2014 r.: 307 x. 11B.), B
T.4. ABIrocpouHa yact - 156 x. ynB. ( 31 mexemspu 2014 r.: 305 x. yB.). AMopTH3UpyeMara
CTOMHOCT € W3YMCiieHa Ha 0a3a ceramiHaTa CTOWHOCT Ha BCHYKW OBJACHIM MapUYHU IUIAIAHHS,
JUCKOHTHPAHA C JIMXBEH MPOLeHT 5,648%. IbJokuMuTe 10 enHa roguHa IUIAIIAaHUS B pa3Mep Ha
163 x. nB. (31 nexemBpu 2014 r.: 2 X. 7B.) ca MpEICTaBeHHN B OTYETa 32 (MHAHCOBOTO CHCTOSHHE
KaTo Ipyru Tekyiu 3aabmkenus (IIpunoxenne Ne 36).

e KoM 31 nekemBpu 2015 roguna JpyxecTBoTo - Mallka MMa MpU3HATa MPOBU3US 33 BBIVIEPOIHU
emucun B pazmep Ha 1,019 x.1B. (31 mexemspu 2014 — 5x. nB.). Ha 6a3a Ha mpownsBeneHOTO
KOJIMYECTBO MPOAYKIMS M Ha 0a3a H3YMCICHMATA 3a HEJOCTUT HAa EMHCHOHHHM KBOTH,
PBKOBOJICTBOTO Ha JPY>KECTBOTO-MaiKa € HaYyHCIUIIO MPOBU3H 3a 66 X.TOHa KBOTH Io IieHa 7.90
eBpo/ToH. (ITpunoxerne Ne 32) (ITpunoxenne Ne 36).

e KoM 31 nmekemBpu 2015 [IpyxkecTBoTO - Mailka MMa MpU3HATa NPOBHU3US 32 CAHKUUA 3a
3aMbpCSBaHE HAa OKOJIHATA Cpea B Pe3yiTaT Ha MPOU3BOJACTBEHATa AEHHOCT B pasMmep Ha 21 X.JB.
(31 mexemBpu 2014 — 21 x.71B.).

29. BAAB/DKEHUA KbM IIEPCOHAJIA I1PH ITIEHCHOHHUPAHE

HBHI‘OCPO‘IHI/ITG 3aABJDKCHHA KbM II€pCOHAJIa IMPU TNEHCHOHHMPAHE BKIIIOYBAT CCramrHara CTOMHOCT Ha
3abJDKCHUCTO Ha prHaTa 3a H3INIalllaHC Ha O6e3HleTeHI/IH Ha JIMa OT HacTuA NEpCoOHAl KbM JaTaTta Ha
OoT4YcCTa 3a (I)PIHaHCOBO CbCTOSHUC ITPU HACTBIIBAHE HA ICHCHUOHHA BB3PAacCT.

CoriacHo Konexca Ha Tpyzna B bwirapus Bceku ciy’KuTen MMa MpaBo Ha oOe3lIeTeHHe B pa3Mep Ha J(BE
OpyTHHM 3aIuiaTé NpH NEHCHOHUpAHe, a ako € padoTwi mpu ChInus pabotomarten mpe3 mocieanure 10
TOJMHU OT TPYJOBUS MY CTaX, 00€3IIETEHHETO € B pa3Mep Ha HIeCT OpYTHH 3aruiaTH KbM MOMEHTa Ha
nencuonupane. Toa e rian ¢ nepunupanu noxomu. (Ipunoxenne Ne 2.20).

3a onpezessiHE Ha Te3U 3ab/DKEHUS ['pynara e HallpaBuila akTIOEpPCKa OLICHKA, KaTo € IOoJI3Balla yCIyTUTe
Ha cepTU(UIMPaH aKTIoep.

HM3MeHeHneTo B ceramrHata CTOMHOCT Ha 3aAbJDKCHUATA KbM IIE€PCOHAJIA IIPHU NECHCUOHUPAHE € KAaKTO
cleaBa.
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CeraiiHa CTOMHOCT Ha 3aJIbJDKEHUSTA Ha 1 siHyapu

Paszxon 3a nuxsu

Brp3craHoBeHpa3xo/ 3a TEKYII CTaX

Pazxon 3a Munain crax

Herna akTroepcka nevasnba, mpu3HaTa 3a nepuojia

Edextn ot mpomsiHa BB BaTyTHH KypCOBE

Edexrtu ot chkparienns npes nepuoaa

[Inamanus npe3 nepuoaa

Edexrtu ot mocnensamy OrieHKH 3a TOUHATA, B T.Y.:
AKTrOepCcKH 3aryon/(meqanon) oT MpOMEeHH BbB (PMHAHCOBUTE

MIPEITOIOKEHUS
AKTIOEPCKH 3ary0U OT KOPEKITUH, TBJDKAIIY CE Ha OIUTA
3aryb6a/(meyanba) 3a mepuoja Ot MPOMsIHATA Ha IeMOrpad)CKuTe

MIPEITOIOKEHUS

3agbiKeHne, NPU3HATO B 0TYETA 32 (PUHAHCOBOTO ChCTOSIHHE HA
31 nexkemMBpH

31.12.2015 31.12.2014
BGN’000 BGN’000
1,425 1,773

52 69

207 265

- (163)

(11) (39)

(36) 2

- (50)

(303) (400)
353 (32)

135 (119)

39 90

179 (3)
1,687 1,425

Haumcnenn cymm B ordera 3a BCeOOXBaTHHS OXOA IO IBJITOCPOYHH JIOXOAW HA TEpCOHANa TpH

MCHCHOHUPAHE ca:

Pasxon 3a Tekyi crax

Bb3craHoBeH pa3xo 32 MHHA CTaX

Pasxon 3a nuxBu

EdexTu oT mpoMsiHa BEB BATYTHU KYPCOBE

EdexTu ot chkpaiieHus npe3 nepruoaa

Herna akTroepcka nevan0a, mpu3HaTa 3a neproaa
KommnonenTu Ha pa3xoauTe no mjiaHoBe ¢

AepuHUPAHU T10X01H, MPU3HATH B NeyajadaTa ujim 3arydara

Edextu ot mocnenBamniy oreHKH Ha 33 IbIDKCHHSTA
KbM TIepCOHaJIa PU TIEHCUOHUPAHE:

AKTIOEPCKH 3aryOu OT IPOMEHN BBHB (PMHAHCOBUTE MPEATIOIOKEHHS
AKTIOEPCKH 3ary0u OT KOPEKIINH, JhDKAIIW ce Ha OMUTa

[Teuan6a 3a neprosa OT NpOMsIHATa Ha AeMOTrpa(CKUTe MPeaIoIOKEHUS
KommnonenTH Ha pa3xoauTe Mo MJIaHoBe ¢ Ae(PMHUPAHH T0XOIH,
NPU3HATH B APYrd KOMIIOHEHTH HA BCeOOXBATHMA A0XO0/

Oo1mo

2015 2014
BGN'000 BGN'000
207 265

- (163)

52 69

(36) -

- (50)

(11) (39)

212 82

135 (119)

39 90

179 ©)

353 (32)

565 50

AkymynupaHusT e(eKT OT ACWCTBMETO Ha pa3ihKara MEXIy AelcTBuTenHus omut mpe3 2015 u
HaIllPaBeHNWTE AaKTIOEPCKH TPEANONIOKEeHHS B OIEHKaTa 3a MpeaxojHaTa TOJWHA € YBEIMYEHHE Ha
HacTOsIIaTa CTOMHOCT Ha 3aIBDKCHUETO U (opMUpaHe Ha akTIoepcka 3aryoa 3a 2015.

IIpu onpenensHe Ha ceramHaTa cToMHOCT KbM 31 nexemBpu 2015 ca HampaBeHU CIEIHUTE aKTIOEPCKU

[IPETIOI0KEHHSL:

e CMBPTHOCT — MO TabnumaTa 3a cMmbppTHOCT HAa HCU, 3a obmaTta cMBPTHOCT Ha HacEeJIEHUETO Ha

Boarapus 3a nepuona 2012 — 2014.

o TeMH Ha TekyuecTBO — Mexay 0 % mo 23 %, B 3aBHCUMOCT OT meT 000cOOCHH Bb3pPacTOBH

TPYIIH.
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e JTUCKOHTOB (haKTOP - M3IMOJI3BaHA € HOpMa Ha 0a3a e()eKTHBEH TOJIUIIICH JIUXBEH MPOIICHT
i =28 % (2014: i = 3,8 %) . HanpaBeHoto mpeamojoxkeHne ce 0a3upa Ha JAHHUTE 3a
noxoaHoctTa Ha aparocpounute LK ¢ 10- roguinen matypurer.

e  TIPEATONIOKEHUETO 3a OBICIIOTO HMBO HAa paOOTHHTE 3aIulaTH ce 0a3mpa Ha MpeaocTaBeHaTa
UHPOpPMAITUS OT PHKOBOJCTBOTO Ha J[py’KECTBOTO U € B pa3MepH 10 TOJIHU KaKTO CIIe/IBa:

- 2016 - 10% copsimo HuBoTo ot 2015;
- 2017 - 1% cnpsimo HEBOTO OT 2016;
- 2018 - 1% cnpsimo HuBOTO OT 2017;
- 2019 - 1% cnopsimo HEBOTO OT 2018;
- 2020 - 1% cnpsimo HuBOTO OT 2019.

[IpeanonoxkeHreTo B IPEIX0IHa TOAMHA € OMI0 KaKTO CIeaBa:

- 2015 - 0% cnopsimo HuBoTO 0T 2014;
- 2016 - 1% cnopsimo HEBOTO OT 2015;
- 2017 - 2% cnpsimo HEBOTO OT 2016;
- 2018 - 3% copsimo HuBOTO OT 2017;
- 2019 - 4% cnpsimo HEBOTO OT 2018;

To3u mnaH ¢ nepUHUpPAHU TOXOIU Ch3AaBa CKCIO3UIUS Ha JPYKECTBOTO KbM CIICIHUTE PHCKOBE:
WHBECTHUIIMOHEH, JINXBEH, PUCK CBBP3aH C IBJITOJCTHETO U PUCK CBhP3aH C HAPaCTBAHETO HA pa0OTHUTE
3amiaTti. PhKOBOACTBOTO Ha IPY>KECTBOTO I'M OLICHSIBA MO CJIEIHHS HAUUH:

® 33 MHBECTUIIMOHHMSI - JIOKOJIKOTO TOBa ¢ He(oHAMpaH IUIaH, APYKECTBOTO CJelIBa Ja
HaOJII0/]aBa M TEKYIIO OajlaHCHpa MPEACTOSIIUTE IIAaHusI 0 HErO ¢ OCHTYPSIBAHETO Ha
JIOCTAaThueH MapuueH pecypc. MCTOpHUYECKUAT OMHUT M CTPYKTypaTa Ha 3aTbJDKEHHETO,
MOKAa3BaT, Y€ HEOOXOMUMUST MO TOIWHU PECYpC HE € CBIIECTBEH CIPSMO OOMYaitHO
MOJAIBPKAHUTE JTUKBUIHU CPE/ICTBA,

® 33 JIUXBEHHUS - BCAKO HamayieHue Ha jnoxoaHoctta Ha JIIIK ¢ momoOHa cpodHOCT BOAM 10
YBEIMYCHHE HA 3aIBJDKCHHUETO 110 MJIaHA;

® 33 pHCKa, CBBP3aH C ABIrOJETHUETO - CErallHaTa CTOMHOCT Ha 3aJb/DKEHHETO KbM
MepcoHalla TpU TICHCHOHUpaHE Ce W3YMCIABA TMpWIATAKU Haii-go0para NpereHKa Hu
aKTyajiHa MHQOpMaIMs 3a CMBPTHOCTTa Ha YYAaCTHUIMTE B IIaHA. YBEIMUYCHUETO Ha
MPOJAB/DKUTEIIHOCTTa Ha JKMBOTA OHM TMOBJIMsJIA 33 CBCHTYAJIHO YBEJIMYCHHE Ha
3anbnkeHnero. [Ipe3 mocieqHuTe TOAMHNU Ce HaOIIOaBa OTHOCHUTEIIHA YCTOWYMBOCT Ha
TO3M IIOKa3aTe;

e 33 PHCKA, CBbpP3aH C HApPACTBAHETO Ha PaOOTHUTE 3aIUIaTH - CEraliHaTa CTOWHOCT Ha
3aIbJDKCHUETO KBbM IIEPCOHANA IMpH TEHCUOHUPAHE CE H3YHUCIsABA TpUIAraiiku Haii-
Jno0paTa mpereHka 3a OBJCIIOTO HAapacTBaHE HAa PaOOTHUTE 3aIUIaTH HA YYACTHUIIMTE B
iana. TakoBa yBeJM4YeHHe OU TOBEIIO 710 YBEIHMUYCHUE HA 33/IbJDKCHHETO Ha TUIaHa.

Anann3bpT Ha YYBCTBUTCIHOCTTA Ha OCHOBHHUTC AKTIOCPCKH HNPCAIOJIOKCHUA CE OCHOBABa HAa PAa3yMHO
BB3MOXHHUTC NPOMCHU B TCE3U IMPCANOJIOKCHUA KBM Kpad Ha OTUCTHHUA INCPUOA KATO C€ IIpueMa, 4Yc
OCTaHaJIUTEC OCTaBaT HEIIPOMCHCHMU.

E(i)CK’I"LT OT U3MCHCHHUCTO (YBCJ'II/I‘IGHI/IG NI HaMaJ'IeHI/IC) c1l % na PBCTA HA 3aIJIATUTC U HA JIMXBCHUSA

MPOIICHT BBHPXY 00IaTa cyMa Ha pa3XxoIUTe 3a TEKYII CTaX W JMXBH M BBPXY HAcTOsIAaTa CTOHHOCT Ha
3a]IbJDKEHUETO 32 U3IUIAlIaHe Ha eUHUPAHU JIOXOH NIPU IIEHCHOHUpaHEe € KaKTO clie/Ba:

51



I'PYITA HEOXUM

HNPUWIOXKEHUA KbM KOHCOJIMAUPAHUA PUHAHCOB OTYET 3A 2015 'OJUHA

3a2015:
H3zmenenue na ppcma Ha 3aniamume

YBenuueHue/(HaManeHne) BbpXy pa3Xx0uTe 3a JUXBU U TEKYII CTaX
3a2016T.

VYBenuueHne/(HaMaJIeHUe) Ha HACTOSINATA CTOMHOCT Ha 33 IbJKCHUCTO
kbM 31.12.2015 .

H3menenue na nuxeenusn npouernm

(Hamanenue)/yBenndeHne BbpXy Pa3xoANTe 3a JINXBU U TEKYII CTaX
3a2016T.

(Hamanenue)/yBenndeHre Ha HACTOSIIATA CTOMHOCT Ha 3abDKEHUETO
kbM 31.12.2015 .

H3menenue na meKyuecmeomo

(Hamanenue)/yBenndeHne BbPXy Pa3xOAUTe 3a JIMXBU U TEKYII CTaX
3a 2016 T.

(Hamanenue)/yBennyeHre Ha HACTOSIIIATA CTOMHOCT Ha 3abIDKEHUETO
kbM 31.12.2015 r.

Yeenuuenue
cl%
BGN '000

19

120
Yeenuuenue

cl%
BGN '000

1)

(107)

Yeenuuenue
cl%

BGN '000

(18)

(112)

Hamanenue
cl%
BGN '000

(7)
(108)

Hamanenue
cl%
BGN '000

1
122

Hamanenue
cl%
BGN '000

20

127

CpenHaTa MIPOABJDKUTCIIHOCT Ha ABJITOCPOYHOTO 3aAbJDKCHUC KBbM IIE€pCOHAIA IO IIaHa C ,HC(I)I/IHI/IpaHI/I

noxomu Ha JlpykectBoro-maiika € 7.3 roaunu (2014 — 8.4 roauum).

OuakBaHWTe IDIAAaHUSA Ha OOE3METeHHs NpW NMEHCHOHHWpAHE 1O IUTAHOBETE ¢ MeUHUpPAHU JOXOAH 3a

caeasamute 5 rogunau ca 969 x.1B., B T.4. 32 2016 1. ¢ 198 x.11B.

3a 2014:
H3menenue na pvcma na 3anaamume

VYBenuueHue/(HaMaleHUEe) BbPXY Pa3X0UTe 3a JIMXBU U TEKYII CTaX
3a 2015 .

YBenuueHnue/(HaMareHne) Ha HACTOSIIATa CTOWHOCT Ha 3aIbIDKEHUETO
kbM 31.12.2014 r.

Hzmenenue na nuxeenus npouernm

(Hamanenue)/yBenndeHne BbPXy Pa3xoAuTe 3a JIMXBU U TEKYII CTaX
3a2015T.

(Hamanenue)/yBeIndeHHE Ha HACTOSIIIATA CTOMHOCT Ha 3ab/DKEHUETO
kM 31.12.2014 .

Hzmenenue na meKyuecmeomo

(Hamanenue)/yBenndeHre BbPXy Pa3xoAUTe 3a JIMXBU U TEKYII CTaX
3a 2015 .

(Hamanenue)/yBelndeHHe Ha HACTOSIIIATA CTOMHOCT Ha 3ab/DKEHUETO
kbM 31.12.2014 1.

Yeenuuenue
cl%
BGN '000

19

114
Yeenuuenue

cl%
BGN '000

(3)

(100)

Yeenuuenue
cl%

BGN '000

(17)

(105)

Hamanenue
cl%
BGN '000

(14)
(91)

Hamanenue
cl%
BGN '000

3
114

Hamanenue
cl%
BGN '000

15

100
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CpenHaTta MPOABIDKATEITHOCT HA JABIATOCPOYHOTO 3aIbJDKEHUE KBM IIEpCOHANIA 10 TIaHa ¢ AcUHUPAHH
noxoau Ha [lpyxecTBOoTO-Malika e 8.4 ToguHMU.

OuvakBaHWTE IUIANaHUSA Ha OOE3MIeTEHWsS IPH IICHCHOHHWpAHE IO IUTaHA ¢ Je(UHHUpPAHW IOXOIH 3a
caenBamuTe 5 roguan ca 652 x.1B., B T.4. 32 2015 1. € 198 x.11B.

30. IPABUTE/ICTBEHH ®UHAHCHPAHHUA

JpykecTBOTO-MaliKa € Moy4nsio GUHAHCHPAHE 32 OOCKTH, CBbP3aHU C EHEpruifHaTa My e()eKTHMBHOCT Ha
croriHocT 476 x. nB. (31 mekemBpu 2014 — 476 x. nB.). [IpusHat e npuxon ot ¢uHaHCHpaHe n0 31
nexemBpu 2015 - 215 x. nB. ®uHaHcHpaHe, KOETO IIe OBAC MPU3HATO KATO MPUXOJ Tpe3 CIeABAIU
OTYCTHH IICPHUOHN € Ha cTorHOCT 261 X. JIB.

31.12.2015 31.12.2014
o 1 romuna (kpatkocpouna yact) (ITpunoskerue Ne 36) 37 37
Hag 1 roguna (nparocpodna 9acT ) 224 261
261 298

Kparkocpounara gact oT GpUHAHCHpAHETO Ie ObJe MPU3HATA KaTO TEKYI IMPUXOJ Tpe3 ciexsamure 12
Mecela OT JiaTata Ha KOHCONUIUPAHUs (DMHAHCOB OTYET M ¢ MpeACTaBeHa B J[pyrd TEKYIIH 3aIbIDKCHHS
(ITpunoxenune Ne 36).

31. KPATKOCPOYHH bAHKOBH 3AEMH

31.12.2015 31.12.2014
BGN'000 BGN'000
BankoBu 3aeMu 3,950 14,970
Pa3cpoueHu TakcH 3a yrpaBlieHUE M aJJMUHUCTPUPAHE HA 3aEMHU (37) (17)
3,913 14,953
YcnoBusTa, MPU KOUTO €a OTIYCHATH 3aEMHTE Ca KaKTO CIIe/BA:
3aem 31.12.2015 31.12.2014 Jozosopena Haoeoxnc Jluxeen npoyenm
BGN '000 BGN '000 cyma
1 3,913 10,951 30,000 x. 18 20.04.2016 1 M SOFIBOR 1itoc 3.5 mMyHKTa TOIHIITHO
2 - 4,002 5,000 x. 18 30.04.2015 1 M SOFIBOR 11t0C 4 TIyHKTa TOAHIITHO
3,913 14,953

HpCHOCTaBeHOTO o0e3IeueHne 10 3aEMUTE € OITOBECTEHO B HpI/IJ'IO)KeHI/Ie Ne 26.

32. 3AIbJUVKEHHA K'bM CBbP3AHH JTHIL[A

31.12.2015 31.12.2014

BGN '000 BGN '000

[Tomryuenu aBaHcH 3a IPOAAKOU HA TIPOTYKITUSL 12,723 24,288
3ambpIKeHus 3a TIOCTaBeHU MaTepHalli, TOpUBa M YCIIyTH 24 69
12,747 24,357
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33. ThPI'OBCKH 34A/IB/JDKEHHUA

31.12.2015 31.12.2014

BGN '000 BGN '000

JloctaBumIiM OT CTpaHaTa 4,382 3,992
Kinnentu 1o aBascu B jieBa 3,649 9,175
KiuenTr 1o aBaHcu BbB BallyTa 2,533 1,505
JlocTaBuMIM OT 4y>KOMHA 630 436
KpartkocpouHa 4act ot 3apikeHus KbM bynrapraz EAJ] - 1,303
11,194 16,411

[lomyuenuTe aBaHCH (B JIeBa M BBB BaTyTa) Ca 3a IOCTaBKa Ha TOTOBA MPOAYKIIHS.

KoM 31 nexemspu 2015 [IpyxecTBOTO-MaliKa € MOTacwio 3aabibkenneTo keM bymrapraz EAJ[ cerioacuo

cnopazymenue ot 16 despyapu 2012. CpriracHO yCIoOBHATA 3a JIOCTaBKa Ha MpUpPOJeH ra3 [[pyxecTBoTO-

Maiika clieJ[Ba Ja 3ariamia TeKyUUTe JTOCTAaBKH aBaHCOBO I10 3asBKa M JIOIUIAIAHE B paMKuTe Ha 12 gHU.

Crnen ta3u gara bynrapra3z EAJ] HauucisBa 3aKkOHHATa JIMXBA.

KoM 31 nexemBpu 2015 tekynure 3aabmkenus Ha JpyxkecTBoTo-Maiika kbM bynrapras EAJl ca B pazmep

Ha 1,581 x.1B. (31 nexemBpu 2014 — 1,551 x.71B.).

3abIDKEHUS KbM JJOCTABYMIIM 10 BAJIYTH Ca KaKTO CIIC/Ba:
o BxeBa— 8,031 x.B. (31.12.2014 r.: 14,470 x. 1nB.);

o BeBpo— 2,830 x.1B.(1,447 x.eBpo), (31.12.2014 r.: 1,597 x.118.(817 Xx.eBp0));

o B anruiicku upu — 3 x.JB.(1x. anrauiicku mupn), (31.12.2014 r.: HsMa);

« B marcku gonapu — 287 x.18.(160 x. marcku monapu), (31.12.2014 r.: Hama);
o B Typcku mupu — 43 x.1B.(70 x.1.11.), (31.12.2014 r.: 344 x.71B.(504 X.T.71.)).

34. 3ATBJUVKEHHA KbM INTEPCOHAJIA H 34 COLTHAJTHO OCHT'YPABAHE

31.12.2015 31.12.2014
BGN '000 BGN '000
3agpiKeHUs KbM MIEpCOHaNa, B T.4.: 1,096 1,149
MeKyuu 3a0bJINCEHUs 34 Mecely 0eKeMepu 1,031 1,091
HAYUCIeHUss 3a HeNOA36aHU KOMNEHCUpyeMy OMnYCKU 65 58
3aabIKEHUS TI0 COLUATTHOTO OCUTYPSIBAHE, B T.U.: 550 559
MeKYuu 3a0bJINCEHUsL 34 Mecely 0eKeMepu 536 546
HAYUCIeHUss 3a HeNOA36aHU KOMNEHCUpyeMy OMnYCKU 14 13
1,646 1,708
35. 34/ IbJKEHUA 34 /IAHBITH
31.12.2015 31.12.2014
BGN '000 BGN '000
3agpmxenus no 31JDJI 255 279
JaHbuu BbpXy pa3xoauTe 35 42
HAC 14 58
JlanbK BBEpXY meuyanbaTa - 4
304 383
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3aIbIDKEHUSITA 32 IAHBIU A TEKYIIIH.

Jlo narata Ha W3JlaBaHe Ha TO3M OTYET B J[py»KecTBOTO - MaiKa ca U3BBPIICHH PEBU3UH U MPOBEPKH, KAKTO
clie/iBa:

JIC — no 30 rorm 2013;

Kopmoparusen nanwvk — 10 31 nexemspu 2012,

Hanbk mo wi.194,195 ot 3KIIO - no 31 nexemspu 2012;

Hanbk mo wi.204 ot 3KIIO - no 31 gexemepu 2012;

Hanuonanen ocuryputenex uHCTUTYT — 10 31 mapt 2009.

36. IPYT'H TEKYIH 34/ b/UKEHUA

31.12.2015 31.12.2014
BGN '000 BGN '000

[MpoBusuu (IIpunoxxenne Ne 28) 1,203 28
3aabIDKEeHNS 32 TaKCa BOJOOI3BAHE 420 460
[MomyueHu rapaHiuu 189 62
[omydeHn eno3UTH OT KITUEHTH 172 175
Y IpBKKU OT paOOTHUTE 3aIlIaTh 159 167
3aIbIDKEHMS 110 Bh3HATPAKICHHS HA IyKIECTPAaHHN (PH3UUECKHU JIUIA 144 53
KpartkocpouHa 9acT Ha 3aAbDKEHUS IO (PMHAHCOB JIN3UHT 64 58
[IpaBurencreenn hrHAHCHPAHUS 32 IBITOTPANHN aKTHBH 37 37
3aabiKeHue 3a JUBUIECHT 33 34
Jpyru 3aabpmKeHust 137 96

2,558 1,170

IlonydyeHuTe A€MO3UTU OT KJIMEHTU Ca OCHOBHO 3a aMOaax.

37. OCBOBOK/JABAHE OT ABIIIEPHH /IPYKECTBA

Ilpe3 2015 2. T'pynaTa e oTdena 0CBOOOX/IaBaHe Ha yYaCTHETO CH B CIEAHUTE AbIIEPHU JPYKECTBA:

JIpyskecTBo Jara Ha EdexruBen
Py JIMKBHU/IAIMST % y4acrue
Heoxum Umxenepunr EOO/] — 3anuueH Thprosei 15.12.2015r 100%
Heoxum Kerppuar EOO/] — 3amudeH Thproeiy 23.09.2015r 100%

DUHAHCOBUAT PE3YJITAT OT OCBOOOXIaBaHETO/IMKBUAIIMATA HA IBIICPHUTE JIPYKECTBA € KAKTO
cienBa:

BGN'000
[Mony4eHu mapuyHu CpeicTBa 144
Hamanennu c:
OTnucaHu HETHU aKTUBH (144)
[ Ha TpynaTa B KOHCOJNMAALMOHHM ONepaliy 264
Ileyan6a oT 0cBOOOKIABAHE HA IbIIEPHH PY:KeCTBA 264
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38. YCJIOBHH 3A/b/UKEHHA H AHTA7ZKUMEHTH

CvoedHu Oena u 6a0KuUpanu cymu 3a 6AHKOGU 2apanyuu

Huien/oTBeTHUK OTYeTeH pa3Xxo/l B 0T4YeTa Pa3zBurtue/
Jeno Ne 1o 1eJ10TO Ipeamer CTOIHOCT HA MCKA 3a BCceoOXBATHHS 10X0] Ipuioxenne Ne
XHJL.TYPCKH XHJL.TYPCKH
JHpH XHJLJIB. JMpH XHJLJIB.

EIIET OO[; OuakBa ce cpexcrpaTa ja Obaar

ECCOOA - JInxsu o cp0pan. ViMa OI0OKHpaHK apHIHI
2011/5519 | wmmen B3eMaHUs 750 460 Cpe/CTBa B pa3Mep Ha 265 X.JB.

Ha eran Belo Jimiie 3a aHajau3 Ha
TIporokon 3a CMETKHUTE.

E-TIIET OOJ] —- MIPUKIIOYBAHE HA Ouaksa ce ja IPUKIIIOYH B 110132 Ha
2014/7507 | wen pasuern 1,338 822 I'pymnara.

E-IIET OO — Jlorosop 3a OuakBa ce JIeJI0TO J]a IPUKIIIOYH B TOJI3a
2014/5442 | wwen KOMHCHOHHH 2,702 1,657 Ha ['pynara.

OuakBa ce JeJI0TO Ja NPUKIIOYU B

Errap OO/ - nonsa Ha I'pynara.Cymata e obesleHeHa
2015/71 OTBETHHUK Bsemane 6,497 3,991 B [IPEJXOJHH OTYETHU IEPHOIU.

PellxeTe

Bapmek AJl- TlonoOpenus Ha OuakBa ce JIeJI0TO Jia IPHUKITFOYH B
2015/111 OTBETHHK MMOTa 3,000 1,843 non3a Ha ['pynara

E-IIET OO —
2015/2435 | wmen B3emane 122 75 235 152 Ipunoxenue 9
IInatenun
TaKCH U
pasxoau 215 138 IMpunoxxenue 9

38.1. Cvoebnu oena, koumo ca 3anounamu npeou 1 anyapu 2015 2.

Heno 2011/5519

* Cpery abinepHoTo apyxkectBo Heoxum I'toope OO/, Typiust uma oTkpuTo jaeno ¢ uimier; E-ITET
OO/l na crorinoct 750 x.1.j1. (460 x.J1B.) 3a JMXBU 1O 3a0aBeHM IUIAIAHUA HA KOMHCUOHHH. ChIBT
YCTaHOBSIBA, Y€ JPYKECTBOTO HAMa 3aabnkeHus. [Ipuceaena e cymara ot 973 x.1.01. (598 x.11B.) B moi3a Ha
Heoxum TI'tobpe OO/ Typuums (xosto cyma e muareHa or Heoxum [1o6pe OO/ Typuus Ha
M3IBJIHUTEIHATA areHIUs W Clie[Ba Ja C€ BB3CTAHOBH Ha JPYKECTBOTO), KAKTO U JIOMBIHHTEITHO
obesmieTenre B pasmep Ha 40% Hax ocHOBHUS MCK. ChIeOHOTO pelleHHe € 00XKaaBaHO OT OTCPEIlHATa
ctpana. KacarmoHeH cbJ OTCHAM B TON3a Ha Jpyx)ecTBoTo Oe3 ma BkimouBa 40 % ot cankmmsara. Ha
ocHOBaHMe KacalmoHHO pelieHre IpYyKECTBOTO 3aBe/ie U3ITBIHUTENICH JIUCT 32 ChbOMpPaHe Ha IPUCHICHUTE
cymu. BIBIHATETHUAT JIUCT € Ha cTorHoCT 1,551 x. 1.1 (953 x.11B.).

* BbB Bpb3Ka ¢ TOPHOTO Jeso ['pynara nma GIOKMpaHy MapUYHU CPEACTBA M0 OAHKOBH TrapaHIid B
pasmep Ha 265 x.B. (31.12.2014 r.: 276 X. nB.), KOUTO Cca M3JaJECHU BHB BpPB3Ka C oOe3leYeHHE Ha
croriHoctra Ha ucka oT E-IIET EOO/] rp.Onpun cpeury abliepHoTo apyxectBo — Heoxum ['toope OO/,
Typuus.

Heno 2014/7507

* Cpery abinepHoTo apyxectBo Heoxum I'toope OO/, Typiust uma otkputo jaeno ¢ uimier; E-ITET
OO/l oTHOCHO MPHKIIIOYBAaHE HA THPTOBCKU pa3zyeTH ¢ mpoTokoi ¢ Errap Exupre (OuBII KOHTpareHT Ha
IpyXecTBOTO) 3a cymara or 822 x. nB. (1,338 x.1.1.). Jlemoro e mpu Bemo JnuIle 3a aHAIM3 Ha
CYETOBOJHUTE PETUCTPU. PHKOBOJCTBOTO CUHTA, Y€ JENIOTO 1€ MPHUKIIOYN B 11032 Ha JPYKECTBOTO, HiIMA
J1a IPEThPIH 3aryOu 1 He € HauuCcIwmiIo npoBu3us kpMm 31.12.2015 T
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Ieno 2014/5442

* Cpery abliepHoto apyxkectBo Heoxum I'tobpe OOJI, Typuust iMa OTKPUTO J€JI0 10 MPETEHINH
3a HeM3IJIaTeHH KOMHUCHOHHHU OT Thprocku naptHbop E-IIET OO/] 3a cymara ot 1,657 x. mB. (2,702
X.T.JI.). B X0oma Ha memoTo WIensT HaJOKH IpeBaHTHBEH 3amop Ha croiHocT 500 Xx.1.01. (307 X.7I1B.).
HpyxecTBOTO 3a Ja MpeMaxHEe pHCKa MO 3amopa BHece rapanmusa Ha ctorHocT 500 x.T.1. (307 x.71B.).
Henoto npoabkaBa. PEKOBOJACTBOTO Ha APYKECTBOTO CUMTA, Y€ HsMA Ja MPETHPITH 3aryOu BbB BPB3Ka C
TOBA JI€JI0 ¥ HE € HAUYMCIWIo IpoBu3us kbM 31.12.2015 1.

38.2. Cvoebnu dena, koumo ca 3anounamu cned 1 auyapu 2015 2.

Hena 2015/71; 2015/111

[Ipe3 npeaxoaHU OTYSTHH NIEPUOAH € Omiia pesiBeHa chiacOHa npereHius ot Pe/lxeTe Bapapk AJ]
- Ipy’KECTBO 3a yIpaBJIeHHE Ha aKTUBH KbM IblIepHOTO ApyxkecTBo Heoxum ['tobpe OO/, Typuus 3a
00sBSIBaHE 32 OTHOCHTEJIHO HEACHCTBUTEIIHA CHIEJIKA 32 MOKYIKO-IPoaak0a Ha UMOT CpeILy 3abJKECHUS C
Errap OO/l, Typmus. C pemenne Ha Kacammonnus cbq B Ogpun Ne2014/13189 ot mecen nmexkeMBpu
caenkara e o0siBeHa 3a HeaelicTBuTenHa. Kem 31.12.2014 1. ¢brinacHO TypcKOTO 3aKOHOAATEICTBO UMOTHT
HE € KOHTpOJMpaH OT I'pymara akTWB Ha OCHOBaHHE TOPETIOCOYEHOTO ChIeOHO pemieHHe. CHIIUAT €
ornucad. [IponaneH Ha THpr Ha TpeTH Juua npe3 mecew centeMmbpu 2015 .

* Kato xonTpa mspka ['pynara, upe3 apiuepHoTo cu apyxkectBo Heoxum I'obpe OO/, Typuus e
3aBena neno Ne2015/71 cpemry Errap OO/] 3a B3emMaHusATa Ha ABLICPHOTO APYKECTBO B 3aMsHA, HA KOUTO
ca mpunobutn wumotutre B rp. Ompua B pasmep Ha 3,991 x.iB. (6,497 x.1.1.). JIOKOIKOTO MMa TOIsIMA
HECUTYPHOCT OTHOCHO ChOMpaeMocTTa Ha Te3HM B3eMaHMsA, chliuTe ca obesueHeHn a0 100% cmpsimo
OanaHcoBaTa MM CTOHHOCT.

* Heoxum T'tobpe OOJI, Typuust € HampaBuiio MOJOOPEHHS Ha CrpafaHus (GOHI CbC COOCTBEHH
cpencTBa, 3a KouTo e 3aBeno neno Ne2015/111 3a cymara 1,843 x.B. (3,000 X.T.1.), KaTO O4aKBa MpHU
npojaxbaTa Ha uMoTa B OJIpHH Ja MOJy4YH BIOKCHUTE KaTO MOJOOPEHUS CYMHU, BETHO C JTMXBHUTE.

Heno 2015/2435

* Cperty abliepHoTo apyxkectBo Heoxum I'toope OOJI, Typuust iMa OTKPUTO €O M0 NPETEHIMN
3a HEeM3IJIaTeHH KOMHUCHOHHU OT ThproBcku naptHeop E-IIET OO/l 3a cymata ot 75 x. nB. (122 x.1.70).
Cwaa mpuchau B moika Ha umena. CymaTa € M3IDIaTeHa BEIHO C JUXBHUTE B pa3mep Ha 152 x.B. (235
X.T.J).
Kem 31 pgexemBpu 2015 JIpykecTBOTO-Maiika € Y4penwiio B IMOJI3a Ha THPTOBCKH MapTHHOPH OAHKOBH
rapaHiuu B pazmep Ha 127 x. nB. (31.12.2014 r.: 194 x. 1B.).

Kanumanoea cmpykmypa Ha Ovuwiepnu opyscecmea
CoOcTBeHMAT KamuTajd Ha AbliepHOTO JApyxectBo Heoxum TI'toope OO/Jl, Typuusi, OTYeTeH B
WHIWBUAyaTHISI My (DMHAHCOB OTYET, BKIIIOYBA!

e OcHosen kanuran — 3,102 x. nB. (3,073 x. 1. nupH);

e Harpynanu 3aryom — 22,182 x. nB. (30,575 x. T. qupn).

PvroBoacTBoTO Ha I'pymarta e B3eno peuienue 3a nukBupanuara Ha Heoxum [tobpe OO/, Typuus Ha
9.12.2015 .
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39. VIIPABJIEHUE HA ®HHAHCOBHA PUCK

Kareropun ¢pmHaHCOBH HHCTPYMEHTH:

31.12.2015 31.12.2014
BGN'000 BGN'000

Dunancoeu akmueu
ITapuyHu cpeacTBa M NAPUYHU €KBUBAJICHTH 1,207 1,060
KpeanTn u B3eMaHus B T.4.: 3,201 2,237
Bsemanus om cevpsanu auya 10 16
Tvpeoscku u Opyeu 63emMaHust 3,191 2,221
HMnBecTHIMHM HA Pa3MoJIOKeHHe U 32 MPoaaxKoa 4 4
4,412 3,301

Qunancoeu nacueu
KpaTkocpo4Hu U ABJITOCPOYHHU 32€MH B T.4.: 25,713 40,307
[vreocpounu bankosu 3aemu 13,553 17,759
Kpamxocpouna wacm na ovneocpounu bankosu 3aemu 8,247 7,595
Kpamxocpounu 6anxosu 3aemu 3,913 14,953
THProBeku U IPYru 3aXbJIKEHHUS B T.4.: 5,121 5,949
3aoviocenus KoM C8bP3AHU TUYA 24 69
Tvpeoscku 3a0vadicenus 5,012 5731
[vreocpounu 3a0vioiceHus 85 149
Jpyru TeKymm 3axbJIKeHHst 1,015 885
31,849 47,141

B xona Ha oOuyaiiHaTa cM CTOMAHCKa JNEHHOCT ApyKecTBaTa oT ['pymara moraT na ObIaT W3JO0XKEHH Ha
pa3nuyHy (PUHAHCOBM PUCKOBE, HA-Ba)KHUTE OT KOMTO ca: Ma3apeH PHUCK (BKIIIOYBAIL BAyTEH PUCK, PUCK
OT NPOMSHA Ha CIPaBEAJIMBATAa CTOMHOCT M LICHOBH PHUCK), KPEOUTEH PHUCK, JMKBHIACH PUCK M PHUCK Ha
JMXBEHO-00BBP3aHN NMapuyHu notonu. OOIOTO yIpaBieHHe Ha pUCKa € POKYCHPAHO BBPXY TPYTHOCTHTE
IIpU IMIPOrHO3UPAaHC Ha q)HHaHCOBI/ITe rnasapu M moCTUraHne MUHUMU3UPAHEC Ha MOTCHUUAJIHUTE OTPULIATCIITHN
edeKTH, KOUTO OMXa MOTJIU J1a CE€ OTPA3SIT BbPXY (PMHAHCOBUTE PE3YJITATH M CHCTOSIHUE HA APYXKECTBaTa OT
I'pynara. Tekymo ¢puHaHcOBUTE PUCKOBE ce MAECHTH(UIMpAT, U3MEpBaT W HAOMIOAAaBaT C MOMOILITa Ha
Pa3iIMdYHU KOHTPOJIHU MCXaHU3MMU, 3a 1a C€ ONIPCACIIAT aACKBATHU HE€HU Ha MPOAYKTHUTEC Ha APYKECTBATA OT
I'pynarta 1 Ha NpUBIEYECHHUS 3a€MEH KalUTall, KAKTO U Jia C€ OLEHST aJieKBaTHO Ma3apHUTE 00CTOSITEIICTBA
Ha MPaBeHUTE OT Hesl UHBECTULIMH U (OPMUTE Ha MOATbP)KaHE HAa CBOOOIHUTE IMKBUIHU CPEACTBa, 0e3 na
ce OIyCKa HeolpaBlaHa KOHLEHTpALXs Ha JaJeH PHUCK.

VYnpasieHueTo Ha pucka B I'pynara ce ochbILeCTBsBa TEKYIIO OT PbKOBOJCTBOTO Ha APYKECTBOTO-MaiiKa.

IHazapen puck

a.Banymen puck

I'pymara m3BbpmIBa CBOSITa NEHHOCT OOWMYAWHO MpPH aKTHBEH OOMEH C YYXAECTPaHHH JOCTaBYHALU H
kiueHTd. [pynarta e u3jiokeHa Ha BAIYTEH PUCK, OCHOBHO CIIPSIMO IIATCKHS JOJIap M TypcKara JIMpa.
dunaHcoBUTe akTHBU Ha ['pynara ce ¢opMupar OT B3eMaHHs IO W3HOC Ha MPOAYKLMs, JOTOBOpEHa 3a
IUTallaHe B TYPCKH JHUPH B pasMep Ha 32%. BamyTHHAT pUCK € CBbp3aH C HEraTMBHOTO IBIKEHHE Ha
BaJIyTHHUSI KypC Ha IIATCKUS JIOJIAp U TypcKara JIMpa CIpsMO OBJITApCKUs JieB TpU OBJICHINTE CTONAHCKH
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OTIepaIlid, TI0 TMPU3HATUTE BATyTHU aKTHBH W ITACUBH, 1 OTHOCHO HETHUTE WHBECTHUIIMU B UYXKICCTPAHHH
Ipy>KecTBa.

Banymen cmpyxkmypen ananus

31 nexemBpmu 2015 1. ¢ EUR ¢ USD ¢ GBP ¢ TRY ¢ BGN Oobwo
BGN'00 BGN'00
0 0 BGN'000 BGN'000 BGN'000 BGN'000

Dunancosu akmueu

ITapuunu cpencrBa u

MapUYHN CKBUBAJICHTH 186 360 - 189 472 1,207
Kpenntn u B3eMaHus 1,226 - - 1,147 828 3,201
HMuBectuum Ha

Pa3MONIOKCHHUE | 32

npoaaxoba - - - - 4 4

1,412 360 - 1,336 1,304 4,412

PdDuHAHCOBHM NACHBH
10 aMOPTH3UpPAHA

CTOMHOCT 676 - 3 47 31,123 31,849
31 nexemspu 2014 r. ¢ EUR ¢ USD ¢ TRY 6 BGN Oobuwo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Dunancosu akmueu

ITapuunu cpencrsa u

TMApUYHN CKBUBAJICHTH 153 132 284 491 1,060
KpenuTu u B3eManus 808 1 580 848 2,237
HWuBectuiium Ha

pasmoyioKeHue | 3a

npoaaxo6a - - - 4 4

961 133 864 1,343 3,301

duHaHCOBYM NACHBH 110
aMOPTU3HPAHA CTOWHOCT 668 - 27 46,446 47,141

Ananu3z nHa eanymnama 4yecmeumeInocm

KonmenTparmsara Ha puck 3a ['pynata € OCHOBHO B €KCIIO3UIIMU KbM IIATCKHUS JOJIAP M TypcKaTa JUpa.
EdexThT oT BanmyTHaTa 4yBcTBUTETHOCT Ipu 10% yBennveHue/HaMalleHHe Ha TEKYIUTEe OOMEHHH KyPCOBE
Ha OBJITAPCKUS JIEB CIIPSIMO IIATCKUS J0JIap U TypcKara Jiupa Ha 6a3a CTpyKTypara Ha BallyTHUTE aKTUBHU U
nacuBH KbM 31 JEKEeMBPH U TIPH MPEIOI0KEHUE, Y€ C€ HTHOPUPA BIMSHUETO HA OCTAHAIHNTE TIPOMEHIUBH
BEJIMYMHHU € U3MEPEH U TIPEJICTABEH KAaTO BIMSHUE BPXY (PMHAHCOBHUS PE3YJTAT Clie] obyiaraHe ¢ JaHbId U
BBPXY COOCTBEHHS KAITUTA.

ITpu yBenmuuenue ¢ 10% Ha Kypca Ha IMATCKHSI JOJIAp CHOPSIMO OBIArapCKus JEB KPaWHUAT ePeKT BbPXY
pesynrata Ha ['pynara (cinen obGnarane) 6u Owi yBenndenue Ha mnedanbata ¢ 32 x.iB. (2014 r.: 12 x.7B.)
Mopajii BIUSHUETO Hai-Beue Ha BATYTHUTE MapHYHH HATUMIHOCTUH. CHOTBETHO CHIIMAT €eKT O MMAaIlo U
BBPXY coOcTBeHus KanuTai. [Ipu namanenue ¢ 10 % Ha Kypca Ha IATCKHUA J0Jap CIPSIMO OBJITapCcKUs JIeB
KpaiiHuAT edeKkT BbpXy medanbata Ha [pymata (cimen obOnarane) Oum O paBeH W PEUMIIPOYEH HA
MOCOYEHHUS TI0-TOPE MPH YBEITHUEHHUETO.

IMpu yBenmuuenue ¢ 10% Ha Kypca Ha Typckara JiHpa CHpSIMO ObIrapckusi JieB KpallHHAT eekT BBpXy
pesynrata Ha ['pymnara (cien oOnarane) Ou Owi yBenndeHue Ha mevanbara ¢ 127 x.iB. (2014 r.: 75 x.71B.)
Mopajy NPeBUILICHUETO Ha aKTUBUTE B TYPCKH JIUpU Haj nacuButTe. ChOTBETHO CHLIMAT €PEKT OM UMANO U
BbpXY coOcTBeHus KanuTai. [1pu Hamanenue ¢ 10 % Ha Kypca Ha Typckarta Jupa CIpsMO ObJIrapCKuUs JICB
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KpaHuIT edeKT BbpXy medambata Ha I['pymarta (cimem obmarame) Om Owi paBeH M PEIUIIPOUYEH HA
MOCOYEHHUS TI0-TOPE MPH YBEITHUCHHUETO.

PBKroBOACTBOTO € HA MHEHHE, Ye TOCOUCHHSAT MO-TOPE aHajIu3, M3rOTBEeH Ha 0aza OanaHcoBaTa CTPYKTypa
Ha BAJIyTHUTE aKTHBM W TACHBH, OTpa3siBa BaJlyTHATA YYBCTBUTEIHOCT Ha [pymara mpe3 ChOTBETHUS
MEPUOJ] Ha OTYCTHA TO/INHA.

Lenosu puck

I'pymara e u3noxkeHa Ha LEHOBH PUCK 3a HETAaTHBHM NPOMEHU B IICHUTE HA OCHOBHATa CYpOBHMHA 3a
MIPOU3BOJACTBO — MPHUPOJEH ra3, AOKOJIKOTO Ta3H IieHa ce JO0roBaps Ha JbpXKABHO HUBO. I'pymaTta He €
M3JI0KEHA Ha CBHIIECTBEH PUCK OT HETaTUBHU IIPOMEHU B LICHUTE HA JPYIUTE CYpOBHHH U MaTepUallH,
3alI0TO CBHITIACHO JOTOBOPHHUTE OTHOLICHMS C JOCTABYMIUTE, T€ ca OOEKT Ha MEpPHOTUYEH aHAlU3 |
o0CBHXKaHe 3a MpepaslIekJaHe U aKTyaJu3upaHe CIPsIMO IIPOMEHHUTE Ha mas3apa.

IIponechT Ha M3NHM3aHe OT UKOHOMUYECKAaTa KpU3a, TONPHUHECE 3a 0’KUBIICHHE KAKTO Ha BETPEIIHUSA, TaKa U
Ha MEXJyHapOoIHUTE na3apu. ToBa HamalM LIEHOBUS PUCK Ha MpojaBaHaTa oT ['pyrnara NpoayKuus U Hai-
BEUY€ HA OCHOBHHMS IPOJYKT- AMOHUEBUS HUTPAT.

I'pynara npumnara u crpaTerus 3a ONTUMU3UPAHE HA TIPOM3BOJICTBEHUTE Pa3XxoH, 'bBKaBa MapKETUHIOBA U
LIEHOBA MOJINTUKA.

Kpeoumen puck

Kpenuren puck € OCHOBHO PUCKBT, IIPH KOWTO KIMEHTUTE (M APYTUTE KOHTpareHTH) Ha ['pymara Hsama nma
OBb/aT B CHCTOSIHUE Ja M3IUIATST M3ISUI0 U B OOMYAalHO MPEIBHICHUTE CPOKOBE IBIDKUMHUTE OT TAX CYMH
M0 TBPIrOBCKUTE M JPYyru B3CMaHUA. HOCJICILHI/ITC ca MHOpeACTaB€HU B KOHCOJIHUIAUPpAHHUA OTUYCT 3a
(hMHAHCOBOTO CHCTOSTHHE B HETEH pa3Mep, Ciie IpHUCcHaiaHe Ha HAYUCIEHUTE 00E3IIeHKH 110 CbMHHUTEHHU U
TpyJHOCHOMpaeMH B3eMaHHWs. TakuBa OOE3LEHKHM ca HANpaBeHH KBAETO M KOTaTo ca Owin Haiauie
crOUTHS, HASHTH(DUIPAIH 3aTyOH OT HECHOMPAEMOCT CHITTACHO MPEAUIICH OTIHT.

CpOupaeMoCTTa M KOHIIGHTpAIMATA HA B3EMaHHATA CE€ KOHTPOJHUpAT TEKYIIO W CTPUKTHO OT Jlupexius
[IpomaxOu chriiacHO ycTaHOBEHATa KpEAWTHA MOJWTUKA HA JPYKECTBOTO-MakKa. 3a 11eJTa eXeIHEBHO ce
NpaBH Nperiie] Ha OTKPUTHTE MO3MIMHK 110 KIHEHTH, CIIa3BaHETO Ha JOTOBOPEHUTE KPEAMTHH CPOKOBE 3a
TUIAIAHE, TOJTYYEeHUTE MOCTBIUICHNUS, KAKTO U CE CIEISIT B3eMaHHUsTa, KOUTO HE Ca TIOTaceHH B CPOK.
Jpyx)ecTBOTO-MaiiKa OChIIECTBsIBA OCHOBHATA YaCT OT MPOJAKOHUTE CH Upe3 TUCTPHOYTOPH, B T.4.:

e 3a BBTpemieH mazap — jaBama auctpudyrtopu: Juctpubyrop 1 — 72%, Huctpubyrop 2 - 24%
OOuuaiiHaTa MpakTHKa € Ja ce JOoroBaps npeasapurenHo 3amiaiiane Ha 100 % ot croitHocTTa Ha
ClIeIIKaTa;

e IIpe3 2015, 57 % ot u3Hoca Ha [[pykecTBOTO-MaiiKka ce OCBIIECTBSIBA OT OCHOBHHU KJIHEHTH:
Kmuenr 1 — 23%, Kinuent 2 — 14%, Kinuent 3 — 11% u Kianent 4 — 9% .

PvkoBoncTBOTO Ha I'pynmata Tekymo cieqd M aHaldM3Upa THProOBCKAaTa IIPAKTHKAa C OCHOBHHUTE
TUCTPUOYTOPH U KITMEeHTH. HsiMa KOHIIEHTpaIus Ha KPeIUTEH PUCK.

[lapuunuTe omepanuu ca OTrpaHWYEeHH [0 OaHKM C BUCOKAa peNmyTalus W JIMKBUIHA CTaOWIIHOCT.
XapakTepbT Ha JedHOCTTAa Ha ['pymara He mHpeanojara Hajlu4yhe Ha 3HAYUTEIHHM CBOOOTHHM MApUYHU
cpenctBa. JlOMBIHUTENTHO KpEeIWTHATa E€KCHMO3WIMS B OaHKM TEKyHmIO0 Ce€ CJIeId W aHalu3upa C Iel
e(EeKTHBHO M3ION3BaHE HA MAPUIHUTE CPEJICTBA.
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Jlukeuoen puck

JIMKBUAHMAT PUCK CE M3pa3siBa B HEraTWBHATa curyanus ['pynarta na He ObJie B ChbCTOSIHHE JIa TTOCPEIHE
0€3yCII0BHO BCHYKH CBOM 3aJIJDKEHHUS CHIIIACHO TEXHUS Maliexk. 15 MPOBEXJIa KOHCEPBATUBHA MOJUTHKA
10 yIpaBJeHHe Ha JIUKBUIHOCTTA, Ype3 KOSITO MOCTOSIHHO TOIbPrKa OTNITUMAJICH JINKBHUJICH 3aIlac MTapUIHA
cpenctBa, moOpa cmocoOHOCT Ha ()MHAHCHpaHe Ha CTOIMAHCKaTa CH JEHHOCT, BKJIIOYHTEIHO Ype3
OCHUTYpSIBAHE M TMOJIbPXKAHE HA aJCKBATHU KPEIUTHH PECYPCH M YJICCHEHHS, MOCTOSHHO KOHTPOJIHO
HaOJto/IcHUe Ha ()aKTUYECKUTE W MPOTHO3HM MAPUYHU TOTOIHM IO MEPHOAM HAIpPEI W MOJIbpXKaHEe Ha
paBHOBecHE MEXTy MaTypUTETHUTE TPAHHUII Ha aKTHBUTE ¥ TACHBUTE Ha ApyKecTBara oT [ pymara.

Enun oT ocHOBHHTE M3TOYHUIM 32 (MHAHCHpAHE HA JEHHOCTTA Ha ApPYy’KecTBaTa OT [ 'pymaTa e moi3BaHeTo
Ha TPUBJICUYCHU CPEICTBA — OAHKOBH KPEIUTH.

Mamypumemen ananus

[lo-monmy ca mpencTtaBeHH (UHAHCOBUTE HEACPUBATHBHH MACWBU Ha ['pymara KpM JaTara Ha OTYeTa 3a
(hMHAHCOBO CHCTOSTHHE, TPYIHPAHU IO OCTATHYEH MAaTYPHTET, OTIPEJICIICH CIIPSIMO IOTOBOPEHHS MaTYPUTET
W mapuyH# notoud. TabnunaTta e M3roTBeHa Ha 0a3a Ha HEIWCKOHTHPAHHW MapUYHH MOTOLIM M Hal-paHHA
JlaTa, Ha KOSTO B3€MAHETO PECIEKTUBHO 3aIbDKCHHUETO € M3UcKyeMo. CymMuTEe BKIIOYBAT IJIABHHULIM U

JINXBU.

31 nexemBpu 2015 r. o1 m. 1-3 M. 3-6 m. 6-12 m. 1-2r. 2-5r. Oomo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

DOUHAHCOBH MACHBH

10 aMOPTH3HpyeMa

CTOHHOCT 8,651 2,891 2,142 5,517 7,132 7,310 33,643

31 nexemBpu 2014 r. o1 m. 1-3 m. 3-6 m. 6-12 m. 1-2r. 2-5r. Oomo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

DOUHAHCOBH MACHBH

0 aMOPTH3HpyeMa

CTOHHOCT 20,593 2,335 2,400 5,255 8,282 10,885 49,750

DUHAHCOBUTE MACHBHU MO0 aMOPTH3UpPaHa CTOHHOCT KbM 31 mexemBpu 2015 magexuparniu 10 €IMH MECeIl
MPEJICTABIISIBAT OCHOBHO ThPIOBCKH 3 IbJDKEHUS U 33]IbJDKCHHS 110 KPATKOCPOUCH 0aHKOB 3aeM.

Puck na nuxeonocnume napuunu nomouu

Karo msmo I'pymara HsiMa 3HAUMTENHW JIMXBOHOCHHM aKTHBH, C M3KJIIOYEHHE Ha MapHUYHUTE CPEACTBa U
eKBUBAJIEHTH. Thi1 KaTo TS HE MOJAbpPKA 3HAYUTEIHH O pa3Mep CBOOOJHH MapUYHU CPEJICTBA, HEHHUTE
MPUXOJN U ONEPATUBHU MapHYHHU MOTOLM Ca B TOJSAMa CTENEH HE3aBHCHMHU OT IPOMEHMTE B Ma3apHUTE
JIMXBEHU PaBHHUIIA.

I'pymara e u3nokeHa Ha JTUXBEH PUCK OT CBOMTE ABJITOCPOYHHU M KPATKOCPOUHU 3aeMH. Te ca oOnvaifHo ¢
MIPOMEHJIMB JIMXBEH MPOIIEHT, KOWTO MMOCTABS B 3aBHCUMOCT OT JIMXBEHUS PUCK MAPUIHHUTE U TIOTOIIH.
I'pynara ynpasnsiBa cBOS PUCK Ha MapUYHUTE MOTOLM CIPSIMO JIMXBEHUTE PABHUINA KAaTO MPH CKIIIOUBAHE
Ha JIOTOBOPHTE 3a MOJI3BaHE HAa OAHKOBH KPEOUTH CE€ CTPEMH Ja JIOroBapsl JIMXBEH MPOLEHT HW30Mpailku
Ha-U3roIHNUTE yCIIOBUS, ITpeyIarany Ha OaHKOBHS Ta3ap.
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Juxeen ananus

¢ naasawy

31 nexemBpu 2015 r. Oeznuxeenu auxeen % Oowo
BGN'000 BGN'000 BGN'000

Dunancoeu akmueu

[MapuuHu cpencTBa ¥ MapUYHU

€KBUBAJICHTH 29 1,178 1,207

Kpenutu u B3emanus 3,201 - 3,201

WNuBecTunmu Ha pasoyioKEHUE U 3a

mpoaxoa 4 - 4

3,234 1,178 4412
MduHAHCOBM NACUBH 110
aMOPTH3UPAaHA CTOWHOCT 5,987 25,862 31,849
c niasawy

31 nexemBpu 2014 r. Oe3nuxeenu auxeen % Oo6wo
BGN'000 BGN'000 BGN'000

Dunancoeu akmueu

[Mapu4Hu cpencTBa U MApHIHU

€KBUBAJICHTH 129 931 1,060

Kpenutu n B3eManus 2,234 3 2,237

VMHBecTHLIMM HA PA3IIOJIOKEHUE U 32

nmpogaxkoa 4 - 4

2,367 934 3,301
PDuHAHCOBH MACHBH 10
aMOpPTHU3HPAaHA CTOHHOCT 5,324 41,817 47,141

PwroBoacTBOTO Ha I'pynara Texyuio Haba0AaBa U aHAIN3MPA HEHHATA €KCIO3ULUS CHOPSMO MPOMEHHUTE B

JINXBCHUTC pPaBHHUIIA. CI/IMYJ'H/IpaT CC Ppa3jiIndHu CLHOCHApPUHU Ha pe(i)I/IHaHCI/IpaHe, IIOOJHOBABAHC Ha

CHILECTBYBAIIM MO3UIMH, aJITSPHATUBHO (uHaHCHUpaHe. Ha 0a3a Te3u cueHapuu ce u3MepBa U €(PEeKTHT

BBPXY (PMHAHCOBHS PE3yNTaT M COOCTBEHHS KAIUTAN MPH MPOMSHA C ONPE/IEIeH! TYHKTOBE Ha JTUXBEHUS

IIPOLCHT.

TabnuuaTa mo-moiy okasBa 4yBCTBUTEIHOCTTA Ha ['pynara npu yBennuenue ¢ 0.5% B TMXBEHHUS NPOLIEHT

Ha 0a3a cTpykTypaTa Ha akTuBHUTE (0€3 MapUYHHUTE CPEJCTBA M EKBUBAJICHTH) M MacuBUTEe KbM 31

ACKEMBPU W IPHU NPEAINOJIOKECHNUE, Y€ CC WUTHOpHUpa BIUMAHUETO HA OCTAHAIMTC IMPOMCHIIMBU BECIMYUHU.

E(beK’I"LT € U3MCPCH U MPEACTABCH KAaTO BIMUAHUC BbPXY (I)I/IHaHCOBI/IH pe3yarar ciicn oOJiarane ¢ JaHbIH U

BBpPXY COOCTBEHMS KalUTal.

C nnasawy Yeenuuenue na Edexm evpxy

auxeen % JIUXEEHUA dunancoeusn

31 nexemBpu 2015r. npoyenm  pesyamam cieo

oodnazane

Dunancoeu akmusu - 0.5 -

@unancosu nacueu 25,862 05 (116.03)
31 nexemBpu 2014r.

QDunancosu akmueu 3 0.5 0.01

QDunancosu nacueu 41,817 05 (188)

Edexm evpxy

cobocmeenusn

Kanuman

(116.03)

0.01

(188)
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[Tpu namanenue c 0.5 % kpaitauaT edexTt BpXy nedandara Ha ['pymara (cnen obnmarane) Ou O paBeH U
PEIUIPOYEH Ha IMOCOYCHHUS IO-TOpe NpH YBElIMUYeHHEeTo. B Tabnmiara mo — rope He ca BKIIOYCHH
MapUYHUTE CPEACTBA M MAPUYHU CKBHUBAJICHTH, 3a KOUTO €(EKTHT OT YBEIMYCHHE HIIM HAMAaJICHUE Ha
TIJIABAIHS JIMXBEH MTPOIICHT O OMJT HE3HAYUTEIICH.

Ynpaenenue na kanumanosus puck

C ympaBieHHeTO Ha KamuTaia ['pymarta menu na ch3gaBa U MOJIAbpkKA BH3MOKHOCTU Ja MPOIBIDKU Aa
(hyHKIIMOHUPA U J]a OCUTYpsIBa ChOTBETHATA BB3BPHIIAEMOCT Ha MHBECTHPAHUTE CPEJICTBA HA aKIIMOHEPUTE
(CBOpYyXKHHUIINTE), CTOMAHCKH TOJ3U Ha APYTUTE 3aWHTEPECOBAHM JIMIA M yYAaCTHHWIM B HEWHHWS OM3HEC,
KaKTO U JIa TIOJTbpKa ONTUMAaJIHA KallUTajJoBa CTPYKTYpa, 3a Ja ce peAylupaT pa3XoAUTe MO KarnuTaia.
PwvroBopcTBOTO Ha ['pymara Tekymio HaOOgaBa OCHTYPEHOCTTa M CTPYKTypara Ha KamuTajla Ha 0Oasza
CHOTHOIICHUETO Ha 33 UIHKHAJIOCT, MPEACTAaBEHH B TabiuniaTa KeM 31 gexeMBpHu:

2015 2014
BGN’000 BGN’000
OO01I0 ABJITOB KAMUTAJ, B T.4.: 25,862 41,817
3aeMHU OT OaHKH U TPETH JIUIa 25,713 40,307
THPTOBCKH 3aIBJDKEHISI KbM TPETH JIUIA 149 1,510
HamaJieH c: mapu4YHuTE CPEICTBA U MAPUYHHA
eKBHBAJIeHTH (0e3 0JIOKUPAHUTE CPeICTBA) 942 784
Herten AbJroB KanuraJ 24,920 41,033
OO01I0 COOCTBEH KAMUTAJ 76,882 65,798
O06mo KanuTaJj 101,802 106,831
Cvomnouwenue Ha 3a01bHCHATIOCH 24.48% 38.41%

Oyenaeane no cnpaeeoausa cMoiHoOCm
CripaBeayiMBaTa CTOMHOCT Haif-00III0 MPeICTaBIsBa CyMaTa, 38 KOSITO €IMH aKTHB MOXe Jla Objie pa3MeHeH

WIN €HO 3aJbJDKEHUE Na ObJle M3IUIATeHO NPU HOPMAIHW YCIOBHS Ha CIENKaTa MEXIy HE3aBUCHMH,
xKenaemy 1 THQOPMUpPaHH KOHTPAreHTH.

[IpurexaBanute ot ['pynara ¢uHAHCOBM aKTHBH Ca OCHOBHO THPTOBCKM B3€MaHHS W HAJMYHOCTH II0
pasIiamaTelHd CMETKM B OaHKH, TMOpaaW KOETo ce Ipuema, 4e OajaHcoBaTa WM CTOHHOCT €
NpUOJIM3UTEIIHO paBHA Ha TIXHATA ClpaBeiyiuBa crolHOCT. [IpurexaBanutre oT ['pynara (puHAHCOBU
MACUBU TIPEJCTABIISABAT OCHOBHO 3a€MHU C IUIABAIl JIMXBEH MPOILEHT W THPTOBCKH 3aJbJDKEHUS, TTOPaTU
KOETO ce mpuemMa, 4e OajaHcoBaTa MM CTOMHOCT € MPUOJU3UTEIHO paBHA Ha TAXHATA CIpPaBEJIMBa
CTOMHOCT.

Wskimrouenne ca HWHBECTULIMUTE Ha PAa3IMOJIOKCHHUE 3a Hpoz[a>K6a, 3a KOMTO B MOMCHTa HAMa I1a3ap U
00CKTHBHU YCJI0BU: 3a OIIPCACIIAHE MO JOCTOBCPCH HAYMH TAXHATA CIIpaBCAJInBa CTOﬁHOCT, rnopaau KO€To
TE Ca NPCACTAaBCHU I10 ILICHA Ha HpI/IIIO6I/IBaHe B TOAVIIHHA KOHCOJIUANPAH (1)I/IHaHCOB OTYCT.

PwroBozacTBOTO Ha ['pymara cunra, ye MpH ChIECTBYBANIUTE OOCTOSITENCTBA MPEJCTABEHUTE B OTYETA 32

q)HHaHCOBOTO CbCTOSAHHUE OILCHKH Ha (bHHaHCOBI/ITC aKTMBU W IIAaCHMBH Ca BB3MOXKHO Haﬁ-HaZ[e)K,Z[HH,
AICKBATHU U TOCTOBECPHU 3a LICJIUTE HA @HHaHCOBaTa OTYETHOCT.
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40. CAEJIKH ChC CBBP3AHH JIHNIIA

Cebp3anu nuna Ha ['pymnara ca KakTo ciejBa:
CBbp3aHu Juna

Buja Ha cBbp3aHoCT

AKkyuonepu:
Exo Tex A/l
EBpo ®ept AL
®debopan AJL

Hvwepnu opyscecmea:
Heoxum Kerspuar EOO/] — 3amudeH Thproserr

Heoxum Umxenepunr EOO/] — 3anuueH Thproseiy
Heoxum IIporext EOOJ]

Heoxum OO/] — Typrus

Heoxum Tapsm OO/I — Typruus

Apyeu:
Tepaxum - {umurposrpag EOO/L
Heomnoxg EOO/]

Heo Kuren EOO/]

ﬂocmaeku om cewvp3anu auua

Mamepuanu
OCHOBHU aKLIHOHEPU
[pyru cBbp3aHu IpyKecTBa

Yenyeu
OCHOBHH aKIIMOHEPH
[pyru cBbp3aHu IpyKecTBa

Cmoxu
OCHOBHH aKIIMOHEPH

/AMA
HpyTu cBBbp3aHU IpYy>KECTBA

OcHogeH aknuoHep (24.37 %)
OcHogeH aknuoHep (24.03 %)
Ocnosen akunosep (20.30 %)

100% cobcTBeHocT Ha JlpyKecTBOTO 10
23.09.2015 .

100% cobctBeHOCT Ha [[pykecTBOTO 10
15.12.2015 1.

100% cob6ctBeHoCT Ha JpysxecTBOTO

99.83 % cobcTBenocT Ha [pyxecTBOTO

99.00 % cobcTBeHoCT Ha [Ipyx)ecTBOTO

100% co6crBenoct Ha EBpo dept AL
100% cobetBenocT Ha EBpo @ept AL

100% cob6erBenoct Ha EBpo dept A/

31.12.2015 31.12.2014
BGN 000 BGN 000
254 489

- 4

254 493

163 185

5 9

168 194

72 115

2 1

496 803
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Ilpooarcou na cewvpzanu auua 31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
Ilpooyxkuus
OCHOBHU aKIIMOHEPHU 121,464 117,036
Hpyru cBBp3aHu ApyKECTBA 1 1
121,465 117,037
Yenyau
OCHOBHHU aKIIMOHEPH 60 9
JIpyTH CBBp3aHU JIPYKECTBA 38 40
98 134
Cmoku
OCHOBHHU aKIIMOHEPH 234 -
Apyeu
OCHOBHHU aKIIMOHEPH 183 264
121,980 117,435

YCJ'IOBI/IﬂTa, IIpU KOUTO Ca U3BBPIIBAHN CACIIKHUTE HE CC OTKJIOHABAT OT MMA3apHUTC LICHU 3a HOHO6€H BUA CACIIKH.

KpaTtkocpounute B3eMaHus OT CBbp3aHH JUIa KbM 31 1eKeMBpHU ca KakTo CJe/Ba:

31.12.2015 31.12.2014
BGN '000 BGN '000
B3emanusa no npooasicou 6 neea
OCHOBHH aKIIMOHEPH 2 4
Jpyru cBBp3aHu JpyKecTBa 8 12
10 16
3abIDKEHUSITA KbM CBbP3aHHU JIMIA KbM 31 IEKEMBPH ca KaKTO CIIe/IBa:
31.12.2015 31.12.2014
BGN '000 BGN '000
Honyuenu asancu 3a npooarcoa Ha npooyKyus
OCHOBHH aKIMOHEPH 12,723 24,288
3aovadicenun 3a 00cCmaseHu AKMusu u ycayzu
OCHOBHU aKIIMOHEPH 24 69
12,747 24,357

ChCTaBbT Ha KITIOUOBHS nepcoHal e ornoBecTeH B [lpunoxenne Nel.1 u Ne 1.2.

Bo3narpaxaeHnsaTa u ApyruTe KPaTKOCPOUHHU JTOXOAW Ha KIFOYOBHA YIIPABJICHCKH MEPCOHAN ca B pa3Mep

Ha 887 x.mB. (2014 1.: 977 X.711B.).
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41. ObOBLIIEHA HH®OPMALIUA 34 IBINIEPHUTE /IPYKECTBA B I'PYIIATA

O6u1a nHpOpMaIys 3a AbLICPHUTE ApYyKecTBa U HekoHTponupammute yuactus (HKY) B Tax:

HbmepHu apyxecTBa, U310 IPUTEKaBaHU OT I'pymara

JbmepHu Apy’KecTBa C HECHIIECTBEHO
HEKOHTpOJIMpAIlo ydactue 3a ['pynarta

31.12.2015 31.12.2014
opoii Opoii

1 3

2 2

3 5

Hsama ChIICCTBCHU HCKOHTPOJIMPAIU Y4aCTUA B APYKCCTBO OT prnaTa.

O6o0Omena ¢wuHancoBa WHQOPMAITHS

HCKOHTpOJIMpPAIIX JAJT0BH y4aCTHUs B I pynara:

Dunancosu nokazamenu

O606uen omuem 3a
dunancoeomo cvcmonnue
kbm 31 dexemepu 2015 2.

Tekylu akTUBH
Herexymu aktusu
Texymu 3a1bmKeHUs

Herexymu 3agpmxenus
Co0cTBeH Kanural,
OTHACSI ce KbM:

Ipumescamenume na
cobcmeenus KanumaJ
Ha OpYIHCecmeomo - Maikd

Hexoumponupawo yuacmue

0Oo606wen omuem 3a
gunancosomo cvcmosnnue
kom 31 oexemepu 2014 2.

Tekyliu akTUBH
Herexymn aktuBu
Tekylu 3abJKEHUS

Hertexymu 3aabinKeHus
Co0cTBeH Kanural,
OTHACSI ce KbM:

IIpumeosicamenume na
cobcmeenus Kanuma.
Ha OpyJIcecmeomo - Maika

Hexonmponupawjo yuacmue

3a [JIBIIEPHHUTE JPYKECTBa,

B KOHUTO HWMa CBHICCTBCHU

Heoxum Heoxum Heoxum Heoxum Heoxum
Huocenepune Ilpomexm Kemuvpune Toope Tapom
EOO] - EOON EOO0] - (0[0)I 8 oo/7],
3anuuen 3anuuen Typuyusa Typuyusa
muwpzogey muwpzogey
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
- 637 - 275 2,150
- 16 - 3 128
- 89 - 17,154 5,015
- 27 - 18 101
- 537 - (16,894) (2,838)
- 537 (16,865) 2,810)
- - - (29) (28)
151 612 22 1,058 3,403
44 55 - 239 148
111 102 - 15,110 3,576
- 24 - 19 75
84 541 22 (13,832) (100)
84 541 22 (13,808) (99)
- - - (24) @)
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QDunancosu noxkazamenu Heoxum
HNnxeHepuHr
EOOJ -
3aJIU4YeH
ThProsen
Oo06wen omuem 3a
6ceodxeamnus 00xo0 3a
2o0unama, 3a6vpuieauia Ha 31
oexemepu 2015 2.

IIpuxoau u Ipyru 10Xoau 148
HerHa neyasifoa 3a rogunara,
OTHAacsIIA ce KbM: 40

Heoxum
IIporexkr
EOO[

1,054

(4)

Heoxum
KeTbpuHur
EOO] -
3aJIU4YeH
ThProsexn

@)

Heoxum
I'oope
00[,
Typuus

729

(4,678)

Heoxum
Tapbm
00/,
Typuus

6,785

(2,859)

Ilpumescamenume na
cobcmeenus kanumar
Ha Opy#cecmseomo - mMaika 40

Hexonmponupawo yuacmue

O011 BceoOXBaTEeH J0X0/ 32
roAMHATA, OTHACSII C€ KbM: -

4)

@)

(4,670)
®)

1,616

(2,831)

(28)

121

Ipumescamenume na
cobcmeenus Kanuma
Ha OpyHcecmeomo - Maika -

Hexonmponupawo yuacmue

Dunancosu nokazamenu

O606uen omuem 3a
6ceobdxeamuus 00xo00 3a
2o0unama, 3a6vpuwieauia na 31
Ooexemepu 2014 2.

Ipuxoan 1,026
Herna neuaJjioa 3a roguHara,
OTHACSHIIA ce KbM: 117

1,209

148

1,600

16

2,908

(8,174)

120

2,086

(225)

Ipumescamenume na
cobcmeenus Kanumari
Ha OpyaHcecmeomo - Malka 117

Hexonmponupawo yuacmue

O011 BceoOXBaTeH J0X0/ 32
roAMHATA, OTHACKII Ce KbM: 1

148

(8,159)

(15)

(271)

(223)

@)

Ipumescamenume Ha
cobcmeenust KanumaJ
Ha OpYaHcecmeomo - Malka 1

Hexonmponupawo yuacmue

(271)

67



I'PYITA HEOXUM

HNPUWIOXKEHUA KbM KOHCOJIMAUPAHUA PUHAHCOB OTYET 3A 2015 'OJUHA

Dunancosu nokazamenu

O600uwen omuem 3a
napuuHume nOmouu 3a
200unama, 3a6vpuieania
Ha 31 dexemepu 2015 2.
Hertnu napuynu notouu
OT/(M3MON3BaHU B)
oIepaTUBHA AEHHOCT
HertHu napuynu notouu
OT/(HM3MON3BaHH B)
WHBECTUI[MOHHATA JICHHOCT
HeTHy mapuyHu moToIm
0T/(M3110I3BaHN BHB)
(uHaHCOBaTA IEHHOCT
Hertno
yBeJIHYeHue/(HaMalieHue)
HA MAPUYHHUTE CPeNCcTBA
W MapUYHHUTE
€KBHBAJIEHTH

Dunancosu nokazamenu

O606uen omuem 3a
napuunume nomouu 3a
200unama, 3a6vpuieauia
Ha 31 oexemepu 2014 2.
Hertnu napuynu notouu
0T/(M3110JI3BaHH B)
onepaTuBHa JEHHOCT
Hertnu napuynu norouu
0T/(M3110JI3BaHH B)
WHBECTUITMOHHATA I€HHOCT
Hertnu napuynu norouu
OT/(M3MOI3BaHU BbB)
(mHAHCOBaTA IEHHOCT
HetHno
yBeJIMYeHUe/(HaMalleHue)
HA NAPUYHUTE CPeICTBa
U apUYHHUTE
€KBUBAJIEHTH

42. CbBUTHA CIIE/] KPAA HA OTYETHHA IIEPHO/T

Heoxum Heoxum

HNHsxeHepuHr Kerbpunr Heoxum
EOO/[ - Heoxum EOO/J - Heoxum Tapbpm
3aJIMYeH IIporekt 3a/IM4Y€eH 00/, 00/,
ThpProBen EOO[ ThProBex Typuus Typuus
114 72 - (1,166) 23
- 2 - 1,063 -
(124) - (20) - -
(10) 70 (20) (103) 23

143 213 1 (80) (1)

9 (6) 5 @) (4)

(150) (507) (60) - -

2 (300) (54) (82) (15)

Ha 28.01.2016 r. e BHecena cymarta ot 307 x.B. (500 x.T.1.) karo rapanuus mo jaeiao Ne 2014/5442

(TTpunosxxenne Ne 38.1) u 610KupaHKUTe MaTepuaiHy 3amnacu ca ocBodoaeHu. (IIpunoxenue Nel9).
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